
Exhibit "1"

AMENDMENTS TO ThE BY-LAWS OF
OLD TRAIL HOMEOWNER ASSOCIATION. INC.

ArtIcle VII, Section 4(d) of the By-laws shall be amended to provide as
follows:

"Section 4. Rules and Regulations. The Architectural Review Board shall
promulgate from time to time such procedural rules and regulations as it
deems necessary and proper, which shall include but not necessarily be
limited to, the following:

(d) A schedule of reasonable fees applicable to the processing of
applications. The fees may be up to $5,000.00 for construction of a
single family dwelling by a contractor and up to $10,000.00 for
construction of a single family dwelling by the owner as builder. Such
fees may include a nonrefundable portion to pay for the Associations
costs, and a refundable portion which shall not be paid to the owner
until completion of ali improvements as approved by the Architectural
Review Board in accordance with the guidelines and within the time
frame required for completion as provided under the recorded
Planning and Design Requirements. Any offsets against the
refundable portion of any fee shall be levied as fines pursuant to the
By-Laws."

2. A new Article XVI shall be added to the By.Laws and shall provide as follows:

SARTICLE XVI

SYSTEM OF FINES FOR NON-COMPLIANCE.

Section 1. Authority and ScaDs. The Association may impose fines upon
any lessee, guest or invitee, for any violations of the Declaration, Articles of
Incorporation, By-Laws and Planning and Design Requirements ("Governing
Documents') and Rules and Regulations; as amended from time to time;
and/or violations of the law; by owners or the owners' tenant(s); and/or their
family members, agent(s), guest(s) visitor(s) invitee(s), etc. The fine shall
also apply against any fees paid by the owner in connection with
applications for Architectural Review Board approval. For this purpose, the
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Board of Directors shall appoint a committee, hereinafter referred to the
"Hearings Committee" who shall consist of not less than three(3) persons,
none of whom are officers, directors, or employees of the Association, nor
the spouse, parent, child, brother or sister ofsame.

Section 2, Owner is Liable. Each and every such violatIon shall be the
responsibility of and aftributed to the owner regardless of whether the
offending party is in fact the owner or the owners tenant(s), or theirfamily,
agent(s), guest(s), visitor(s), invitee(s), etc. As such, the owner is
responsible for the actions of the owners tenant(s) and family, agent(s),
guest(s), visitor(s), invitee(s), etc.

Section 3. Written Notice Reauired: Contet,ts. No fine shall be imposed for
any violation unless and until the offending party or parties (which always
shall include the owner) has/have been given an opportunity to request a
hearing on whether the fine should be levied. The Association shallprovide
notice to the offending party or parties that they have an opportunity to
request a hearing on whether the fine should be levied, if the Association
fails to receive a written request for a hearing within fifteen (15) days after
the Association mails such notice, no hearing need be held, and the fine may
be levied automatically without further warning. The writtennotice from the
Association shall also reference the provision's of the Governing Documents,
Rules and Regulations and/or law which are being violated and the names
of the violators, if known. If a hearing is timelyrequested, then the Hearings
Committee shall schedule a hearing as soon as is possible and notify the
offending party or parties of the date, time and place of the hearing.

Section 4. Levy of Pines. A fine for each violation shall be the maximum
allowed by law as amended from time to time. The fine may be levied at
such rate per day or period for each day or other time period that the
violation occurs, on a running per day or other periodic basis, treating each
day or other period to be a separate violation, so long as the Hearing
Committee's notice Informs the offending party or parties of this possibility.
The maximum for a total fine shall be the maximumsum permitted by law as
amended from time to time. INOTE: At the time of this amendment, F,S.
720.305(2) provides that the maximum fine is $100.00 per violation, up to
$t000.00 in the aggre9ate for a continuing violation).

Section 5. Record KeeDing. The Association shall maintain a file of all
notices issued and findings of the Hearings Committee in orderthata record
of offenses and offenders may be kept.

Section 6. Hearing Before the Hearings Committee. If theoffending party
or parties requested a hearing before the Hearings Committee, then the
following shall apply:
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(a) A party against whom the fine may be levied shall have a reasonable
opportunity to respond, to present evidence, and to provide written
and oral argument on all issues involved, to have counsel present,
and shall have an opportunity at the hearing to review, challenge and
respond to any material considered by the Association.

(b) Failure of the owner and the violator in question to appear at the
scheduled meeting may result in the automatic vote by the Hearings
Committee that the owner is in violation, whereupon the finemay be
levied without further warning.

Section 7. Collection of the Fine. Once a fine is deemed to be due and
owing, the Association shall provide written notice to the owner and
tenant/guestjinvltee if applicable of the fine due and owing, with duedate
for payment. If the Association does not know ofan address for a guest or
invitee, the Association may utilize the address for the Lot, The fineshall be
paid and collectible as an assessment in the same manneras assessments
are paid and collectible pursuant to the provisions of the Declarationand
these By-Laws.

Section 8. Concurrent Remedies. The fine system may be invoked
independently of or concurrently with any other remediesprovided for in the
Governing Documents or law. As such, the fine system is not a condition
precedent to the Association's pursuit of other remedies available to it under
the Governing Documents or under the law. Also, the fact that a fine is
levied and/or paid does not constitute compliance with the Governing
Documents, Rules• and Regulations and law, if in fact the violation(s)
remain(s).

3. A new Article XVII shall be added to the By-Laws and shall provide as follows:

"ARTICLE XVII

CQmmerdal Vehides

Section 1. Commercial Vehides Prohibited, No commercial vehicle, as
defined under Section 2 below, shall be permitted to be kept, stored or
parked anywhere within Old Trail during the hours of 7:00p.m. through 7:00
am. on any day except within the garage of the single family dwelling with
the garage door closed. Such vehicle is hereinafter referred to as a
"Prohibited Vehicle'.

Section 2. Detinthort. A "commercial vehicle" shall mean any motorvehicle
which has an outward appearance of being used in connectron with
business, (e.g., the vehicle displays work equipment to view and/or is
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commercially lettered or contains a commercial or business logo). Actual
use of the vehicle shall yield to its outward appearance and registration of
the vehicle other than as a commercial vehicle is irrelevant. A vehicle with
a covered sign or logo shall still be considered to be a commercial vehicle.
A vehicle with a removable sign or logo shall not, with the sign/logo
removed, be considered to be a commercial vehicle unless it meets the
definition of 'commercial vehicle' even without the sign or logo.

Section3. Remedy of Towing. If upon the Associations compliance with
Section 715.07, Florida Statutes and applicable County Ordinances, as
amended from time to time, an offending vehicle owner does notremove a
Prohibited Vehicle from Old Trail, the Association shall have the option and
right to have the vehicle towed away - even from the Lot - at the vehicle
owne?s expense.

Section 4. Aiternptive/Cpna,rrpnt Remedies. Whether or not the
Association exercises its right to have the Prohibited Vehicle so towed, the
Association shall nonetheless have the right to seek compliance with this
Article XVII by injunctive and other relief through the courts; and/or any other
remedy conferred upon theAssocjatjon by law or the Governing Documents.
The Association's right to tow shall in no way be a condition precedent to
any other remedies available to the Association incident to the enforcement
of this Article xvii:
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OF
OLD TRAIL BOMEINER$ ASSOCIATION, INC.

(A Corporation Not For Profit)

AR?ICLS I
Identity

The following 8y—t.aws shall govern the operation of OLDTRAIL ROMSOWNCRS ASSOCIATION, INC. • (hereinafte, thecorporation).
The Corporation is an incorporated non—profitassociation, organized and exLstin pursuant to Chapter 617,Florida Statutes.
ectjon I. Principal Office. The office of the

Corporation shall be at 17290 Jonathan Drive, Jupiter, Florida,or at such other place as may be subsequently doiqnate4 by theBoard Cf Directors of the Corporaton.
Section 2. Seal. The seal of the Corporation wilt

bear the name of the corporation, and the word •Florida', thewords not for profit, and the year of incorporation, animpression of which is as follows:

ARTICI.s II
Purposes and Powers

The purposes and powers of the Corporation are setforth In the Articles of Incorporation.

ARTICLE III
Iembership and Voting Provisions

Section 1. nembership. The qualifications for
membership are set forth in the Acttcles of Incorporation.

Sect ton 2. Voting, The number of votes each tember isentitled to cast at any meeting of the membership is set forth inthe Articles of Xncorporation.
section 3. Votes. A majority of the total votes castshalt decide any question, unless the Declaration, these By—Lawsor the Articles of Incorporation provide otherwise, in which

event the voting percentages required in th. Declaration, these
By—Laws, or the Articles of Incorporation shall control. (Theterm majority of the votes shall mean fifty—one percent (51%)of the total vutea cast).

Section 4. Quorum, There shall be no quorumrequirements for meetings of the sebership.
section s. Proxies, Votes nay be cast in person or by

proxy. All proxies shall be in writing and eSpied by the Personentitled to vote and shall be filed with the Secretary of theCorporation prior to the meeting in which they are to be used.Proxies shall be valid only for the particular meeting designatedtherein.
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fleeting of the flembership

Section 1. time. The annual members' meeting shall be
held at 1:00 p.m. on the first Tuesday of October of each year
ear the purpose of electing Directors and transacting any other
business authorized to be transacted by the members, Special
meetings shati be held on the date and the tiiie stated in the
notice thereof; provided, however, that if that dy Is a legaL
hclidav, the meeting shall be held at the same hour on the next
succeeding day.

Section 2. Place. All meetings of the membership
shall be held at a location convenient to the members at such
place and at such time as shall be designated by the Board of
Directors of the Corporation and stated in the notice of the
meet ing.

section 3. Notices. ft shall be the duty of the
Secretary to deliver a notice of each annual or special meeting,
stating the time and place thereof, to each member at least five
(5) days but not more than thirty (30J days prior to such
meeting. Notice of any special meeting shalt state the purpose
thereof. All notices shall be served at the address of the
member as It appears on the hooks of the Corporation.

Section 4. special Meetin9s. Special meetings of the
members for any purpose may be called by the President, and must
be called by the President at the request, In writing. of a
majority of the Board at Directors, or at the request In writing
of ten percent (10%) of all Members, which request shall state
the purpose of the proposed meeting. Business transacted at all
such meetings shaLl be confined to the subjects stated in the
notice thereof.

Section 5. Waiver and Consent. Whenever the vote of
members at a meeting is required or permitted by any provision ofthe rtic1es of Incorporation or these By—Laws to be taken in
connection with any action of the Corporation, the meeting and
vote of nmbers may be dispensed with if two—thirds (2/3) of all
the nabers who would have been entitled to vote upon the action
if such meeting were held shall consent, in writing, to such
action beinq taken, however, notice of such action shall be given
to all members.

Section 6. Proviso. Notwithstandtng any of the
provisions herein, until the turnover of Declarant's control, as
provided in Article VII, section v of the flld Trail Ceclaration
of Covenants and Restrictions, there shall be no annual Or
special meeting of the members of the Corporation, and, should a
meeting be called, the proceedings shall have no effect unless
approved by the Board of Directors of the Corporation. flowever,
the Declacant may waive this proviso, in whole or in pact, by
consenting in writing to a meeting of the membership for the
purposes set forth in such consent.

Section 7. First Meetin9 of Members. The first annual
meeting of the members shall be held tbe first Tuesday during the
month after turnover of Declarant's control.

ARTICLE V
Directors

section 1. tlumber, Tern, and Qualifications. Prior to
th, first meeting of the m.mbns as set forth in ARTICLE IV,
Section 7 herein, the affairs of the Corporation shall be managed
by a Board of tirectors composed of three (3) persons, who need
not be members of the Corporation. Thereafter, the affairs of
the Corporation shall be managed by a Board of Directors coliposed
of three (3) persons who 'mist be members of the Corporation, In
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the case whore a member of the Corporattm, iii corporation,flatted partnershIp or similar leg, 1 ent ity, then any off icor of
such legal nntity shalt be deemed to 'n . member of the
corporation so as to quality as a Dr.ctor hnrnjr,. the tnrm of
each Director's service shall he on.. II) yr'jr aol than extent!
until the next annual meeting of thu' miii'.'.:; or until his
successor Is duly elocted and quail fin,!, "r in' I hv I:; removrl
In the manner provided for below.

Section 2. First Board of Dlrectnrs. the first Board
of Directors of the corporation, who mail hnl,i o(ticn md servo
unt 1 the fir8t meeting of memheri intl nun II P Mir ,',cce4m,r'
have been elected and qualified, shall conaist a? the (oltowlnq:

Richard £4. Plowman

Robert W, Xtskaddon

William IL Porman

SectIon 3. Organizational Meeting. rho orqanizational
meeting of a newly elected Board of Directors of the Corporation
shall be held within ten (10) days of their election at such
place and time as shalt be fixed by the Directors at the moeting
at which they were elected, and no further notice "F the
organizational meeting shall be necessary.

section 4. Removal of Dived re. Dtn,ctorR may only
be removed prior to the expiration of biir term In the Manner
provided in the Mticies of Incorporation.

Section 5. vacancies on Directorate. If the office. of
any Director or Directors becomes vacant by reason of 'bill.,
resignation, retirement, disqualificatIon, removal from olfic',
or otherwise, a majority 1sf the remaining Directors shall chn,i:.
a successor or successors who shall hold office for the balarit,'
of the unexpired term. The election held (or the purpose of
filling said vacancy may be held at any meeting of the Dord it
Directors.

Section 6. Diogualification and Resignation of
Directors. Asiy Director may resign at any time by sending awritten notic, of such resignation to the office of tho
Corporation, delivered to the Secretary. unless otheew iso
specified therein, such rosiqnations shalt take effect upon
.eceipt thereof by the Secretary. Commencing with the Directors
elected at the first meeting of the nembershtp, the transfer of a
Director's title in a 140t or portion thereo shall automatically
constitute a resignation, effective when such transfer Is
accepted by the Board of Directors, unless the Director continues
to own another Lot or portion thereof. lqo member shall continue
to serve on the T3oard should he be more than thirty (30) days
delinquent La the payment of an assessment and 5414 delinquency
La confirmed by the Board of Directors.

section i. Meetings. Meetings of the Board of
Directors pay be called by the President, and in his absence by
the VLce President, or by a maocity of the members of the Board
of Directors by giving five (5) days' notice, in writing, to all
of the members of the Board of Directors of the time and place of
said meeting. All notices of meetings shall state the purpose of
the meetlnq.

Section e. Directors' Waiver o Notice, Before or at
any meeting of the Board of Directors, any Director may valve
notice of such meeting and such waiver shall be deemed equivalent
to the giving of notice. Attendance by a Director at any meeting
of the Board shall be a waiver of notice by him of the time and
place thereof. If all the Directors are present at any meeting
of the Board, no not Ice shall be required, and any busine.. may
be transacted at such meeting.
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Section 9. quorum. At all meetings of the acard of
Directors, a majority or the Directoro shill constitute.a quorum
for thp transaction of business, and the acts of the majority ofthe Dlrector present at such meetings at which a quotui, is
prosont shall he the acts of the Board of Directors. If at any
meeting of the Board of Directors there is toss than a quorumprecent, tho majority of those present ay adjourn the meetingfrom time to imp. At each such adjourned meeting, any businesswhich might haw, boon transacted at the meeting, as originally
called, may ho trannaetc,4 without further notice. The joinder ofa Director in Ph action of a meeting by signing and concurringin the minutes thereof shall constitute the presence of ouchDi roctor (or thi' purpov,n of determining a quorum.

Svctlon 10. Proviso. Notwithstanding any provisionscontainer) horrin, intil turnover of Deolarantus control, theDirectors named In the Articles of Incorporation or theirSuccessors . 41 thaI I he doslqnated h-j the Declarant, need not bemembers, and upiy not he removed by the members, of theCorporation.

Section II. Powero and Duties. The Board of Directorsshall have the powr,rn anti ditties necessary for the administrationof the affair,. of the rorporation and ffiay do all such acts andthings as are not, by law, by the Articles of Incorporation, bythese 8y—Lawo, or thu Old Trail Declaration of Covenants and
Restriction,, directed to be exercised and done by the members.
These powers shall specifIcally includ,,, but shall not be limitedto. the followingi

(a) To exorcise nil DflWOrs specifically set forthin the Articles of IncorporatIon, in these By—Laws, by law, andin the 014 trail Declaration of Covenants and Restrictions, andall powers incidental thereto.

(1,) To levy and cot tect qeneral assessent,,special assessments and Lndiyiduaj assessmenbi and use and expendthe assessments to carry out the purpoges and powers oE theCorporation.

Cc) lb employ, dismiss, and control the personnel
necessary for the maintenance and preservation of the 0th TRAIl.
property, including the rtqIt and power tn employ attornoys,
accountants, contractors, and other professionals as the needa r tees.

Cd) To make and amend regulations respecting the
operation and use of the OLD TRAIL property and facilities, less
and except the GOlf Course Property, and the use and maintenanceoff y property acquired by the Corporation.

Ce) To contract for the Panagement of the affairs
of the Corporation and to delegate to any ouch contractor all ofthe powers and duties of the Corporation, e*copt those which saybe required to have the approval of the Board of Directors ormembership of the Corporation.

Ct) To designate one or more committees, which, to
the extent provided in the resolution designating said com5lttee,shall have the powers of the Doar3 of Directors in the managementof the business and affairs of the Corporation.

(91 Ti, purchase equipment, supplies and materialsrequired for the maintenance, repair, replacement, operation andmanagement of the Corporation Propecty.

C),) To insure and keep insured the.structures and
improvemeits on the Corporation Property.
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(1) to pay hilts fnr utliftios serving the
corporation Property.

(J) Th Improve the Corp,r,t on Property subject tothe limitations of the Old trail b,ctaratiIq of Covenants and
Re stz tot ions.

1k) to enforce by any lqal mn.n the provisions
of the PsttIclos tiE Incorporation, these fly—1:wn, the Old trati
fleclaratlon of Covenants and etrtctIong an,! the regulations
promulgated by the Corporation.

(I) To collect delinquent assossments by suit or
otherwise, and to abate nuisances and enjoin or neek damages from
Lot Owners and the Golf Course Owner (or violation 2 tImprovisions of the Old Trail Declaration of Covenanis and
Restrictions and related docomenta.

Cm) to pay all taves no and assessments aqalnst
Corporation Property.

In) To control and regulate development within the
0(0 TRAIL propurty. loss and ..xcept the Golf Course Property, and
to proaote and assist in adequate and proper maintenance of theOLD TRAIL property for the benefit of all property ownenttherein.

Co) To select depositories for the Corporationfunds, and to determine the manner of receiving, depositing anddisbursing Corporation funds and the form of check and the personor persons by whom the same shall be signed, when not oWned as
otherwtsn provided by these By—Laws.

(p) Tb acquire real and personal property for thebenefit and use of its members and to dispose of said property inaccordance with the Old Trait Declaration of Covenants and
Restrictions.

ARTICLE Vt
Officers

Section 1. Elective Officers. The principal officersof the Corporation shall be a President, Vice President.Secretary and Treasurer, all of whom shall he elected by the
Hoard of Wrectors. the President shall be a member of the floard
of Directors. Any person ay fill two (2) offices, so long ao
the President and the Secretary or an Assistant Secretary are notthe samo peroon.

Section 2. Election. The flfficers of the Corporationahall he elected by the Board of Directors at the organi;ationat
moeting of each new Board following each meeting of the memb..rs
at which new Board members are elected.

Section 3. Appojntive Officers. The Board may appointAssistant Secretaries, Assistant treasurers, and such other
Officers as the Board deems necessary.

Section 4. tern and Compensation. The OffLeers of theCorporation shall bold office until their successors are chosenand qualify in their stead. Any Officer elected by the Board of
Directors may be reved at any time with or without cause by theBoard of Oirectors as provided in the Articles ofIncorporation. If the of f Leo of any Ott icer becomes vacant for
any reason, the vacancy shall be filled by the board of
Directors. I4o compansation will be paid to the Officers of the
Corporation.

Section 5. The President. The Presient shall be the
chief executive of fleer of the Corporation and shall preside at
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all meetlnqs of the members. He shall have executive powers andgeneral supervision over the affairs of the Corporation and other
Officers. H, shall sign all written contracts and perform alt of
the duties tncident to his office which nay be delegated to him
(corn time to time by the Board of Directors.

Section 6. the Vice President. The Vice Presidentshall pereorm all of the duties at tne President in his absenceand such other duties as may be required of him from time to time
by the Board of Ditectors.

Section 1. The Secretary. The Secretary shall issuenotices of all Board of Directors' meetings and all meetings ofthe members and shall attend and keep the minutes of Sn.. Heshall have charge of all of the Corporation's books, records, and
papers, except those kept by the Treasurer. If an Assistant
Secretary Is appointed, he shall perform the duties of the
Secretary in the Secretary's absence.

Section a. The Treasurer. The Treasurer shall havethe following duties and renponsibilities;

(a) Re shall have custody of the Corporation'sfunds and securities, shall keep full and accurate accounts ofreceipts and disbursements in books belonging to the Corporation,and shall deposit all onies and other valuable effects in thesla of and to the credit of the Corporation in such depositoriesas may be designated from time to time by the Board of Directors.
(b) Re shall disburse the funds of the Corporationas may be ordered by the Board of Directors In accordance with

these By-r.aws, making proper vouchers for such disbursements, andshall render to the President and the Board of Directors at theregular meetings of the Board of Directors, or whenever they mayrequire it, an account of all of his transactions as Treasurer
and of the financial conditlo Of the Corporation.

Cc) He shall collect the assessments and shallpromptly report the status of collections and of alldelinquencies to the Board of Directors.

(6) He flail give reports as to the status of
assessments to potential transferees on which reports thetranaferoes may rely.

(e) If an Assistant Treasurer is appointed, heshall perform the duties of the Treasurer in the treasurer'sabsence.

Section 9. First officers. The officers of the
Corporation, who shall bold Otfioe and serve until the firstelectinn of Officers by the first Board of Directors of theCorporation following the first meeting of Members and pursuantto the terms of these Dy—Laws, are as follows;

President, Richard W. Plowman

Vice Presidentr Robert if. Kiskaddon

William A. Forman

anicra vu
Architectural Review Board

Section 1. Powers. The Board of Director. isauthorized to establish an AUchitecttiral Review Board (AR3') andto delegate to said ARE the following power.s
(a) to adopt, administer and enforce uniformarchitectural and landscaping standards, to be known as the
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DeeitJn Guidelines, which canton to lb., archttectur4l,
landscaptn9 and other restrictions in the Declaration of
Coysnants and Restricti,,ns recorded as to the property within OLD
TRAIL. saLd standards shalt be adopted with the goal of
maintaining the beauty of the natural envir.,nment of the ar,,an
and the overall plan of development for OlD TRAIL. provided,
howov,r, such Design Guidelines shall not he ippl icabLe to thi.r.otf course Property; and

(b) to adopt, administer and appoint rev[nw
committees with the goal of fairly and impartially enforcing the
Design Guidelines; and

(a) to make special exteptions to such Design
Guidelines adopted by the Architectural Review Board or anyreview committees, upon proper application to the Architectural
Review Board. The means and manner of such application shall he
adopted by the Architectural Review Board.

Sectton 2. Membership, The Archtectujral Review Boardshalt be appointed by the Board of Directors and shalt consist of
ho fewer than fIve (5) members, at least four (4) of whom shall
be members of the Corporation, and one (1 of said four (4) shall
be a member of the Board of Directors. However, until the firstannual meeting of the membership, members of the Architectural
Review Board need not be members of the Corporation. The Board
of Directors, may, after turnover of Declarant's control, in It.,sole discretion, appoint a professional architect, engineer, or
land planner, who may not be a member of the Corporation, whishall be fairly compensated for serving on the ArchitecturalReview Board. The Board of Directors may approve and distrihut
funds to meet the reasonable o*penses of said Architectur-il
Review Soard,

Section 3. Board's Veto Power. The Architecturit
Review Board shall be responsible to the Board of Directors,
which shall have a veto power over any decision made by theArchitectural Reflow Board. The veto power may be elcercised by aaaority of the Directors at any Board of Directors meeting.after apptication made by an aggrieved member or by any member ofthe Architectural Review Board. ifowever, no approval Is needed
for aothorized action taken, if no application is made by an
aggrieved member.

Section 4. Rules and Regulation, The Architectural
Review Board shall promulgate from time to me such proceduralrates and regulations as it deems necessary and proper, whichshall include, but not necessarily be Limited to, the following,

(a) Guidelines and procedure to be followed by anyapplicant seeking its approval.

(hi Guidelines and procedure to be followed by any
applicant seeking a modtfication or special exemption.

Cc) An adequate application form to be prepared
and submitted by any applicant seeking its approval for a
modification or special exemption.

(dJ A ,cheduie of reasonable fees applicable to
the processing of applications.

Ce) A procedure for calling a meeting of the Boardof Directors or ARS (which may includ, regularly scheduledmeetings).

(f) Such other procedural rules, regulations, and
requirements as the Architectural Review Board may deem necessaryand proper, which are not in conflict with the Articles of
Xncorporatjon, these By—laws, or the Declaration of Covenants and
Restrictions.
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ARTICLE VIII
Finances and Assessments

Se,tion 1. Depositories. The funds of the Corporationshall he deposited in such banks and depositorie, as may hedotermined by the Board of Directors and shall be withdrawn only
upon check., and demands for money signed by such Officer ororricers as may be designated by the Board of Directors.

Section 2. Fidelity Bonds, The Treasurer and allOfficers who are authorized to sign checks, all Officers antiemployees of the Corporation, and any contractor handling or
reoponsjblo For Corporation funds may be bonded En such amount a'smay be il,,tnrmj ned by the Board of Directors. The premiuma onsuch bonds shall be paid by the Corporation.

octLon 3. Fiscal Year. The fiscal year of theCorporation shall begin on the first day of January of eachyear. The Board of Directors to expressly authorized to ehanqo
to a different fiscal year in accordance with the provisions an)
regulations from tine to time prescribed by the Internal RevenueCode of the United States of America at such time as the Board olDirectors deems It advlsal,le.

Section 4. Determination of Assessments.
(a) General Assessments. The Board of Directors

has the power to and shall fix and determine, from time to time,
the sum or sums necessary and adequate for the Common Eipenses orthe Corporation, which shall be collected by general assessments
and special assessment, against the members.

The purposes and the basis of general assessments areset forth in the Old Trail Declaration of Covenants andRestrictions.

General assescments are necessarily jude uponprojections and estimates of Common Expenses by the Board of
Directors and may be in excess or less than the sums required to
meet the cash requirements of the Corporation. In which event theBoard of Directors may increase or decrease the amount of such
assessments and make such adjustments in cash or otherwise as
they shall deem proper, including the assessment of each memberfor his pre-rata share of any deficit,. Notice of all changes iassessments shall he given to at! members, When the Board ofDirectors has determined the amount of any general assesteent,the Secretary shalt submit a statement at such assessment to each
member. Such notice shall state ti' date when said assessment is
due, and thereafter said assessment shall bear interest at the
rate of eighteen percent 118%) per annum simple interest until
paid. General assessments shall be paid by the members in
advance on a quarterly basis at the office of the Corporation.

(la) Special Assessments, The Board of Directors
has the power to (1w and determine special assessments froa time
to time, which shall also be Common !xpenses.

The purposes and basis of special assessment, areset forth in the Old Trail Declaration of Covenants and
Restrictions.

Any special assessment must be approved by a
majority vote of the members who are voting in person or by proxy
at a aaeotirtg duly called for this purpose, written notice of
which shall be sent to all members at least thirty (30) days in
advance and shall set forth the purpose of the meeting. Special
assessments shall be Levied by the Board of Directors in the lime
manner as general assessments (at am equal rate for each Lot and
based on relative acreage as regards the Golf Cours Property,
when applicable, as set forth in the Old Trail Declaration of
Covenants and Restrictions), and shall be due and collectibl, in
such manner as the Board of Directors shall determine.

$ , 703 pwlS7S
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special assessments, whet author L:ed and approved.

may be made upon projections and estimates by the eoard Of
Directors and may be in excess or teas than the sums required to
meet the cash requirements of the Corporation, In hich event the
Board of Directors may increase or decrease the amount of
assessments and make such adjustment in cash or otherwise as they

shall dee,n proper. including the assessment of each member for
his pro—rata share of any deficits. !iotice of all chan9es in
special assessments shall be qiYeT) to all members. tThen the
Board of Directors has determined the amount of arty special
assessa,ent. the Secretary shall submit a statement of special
assessment to each member. Such notice shall nate the date upon
which the assessment is due, and thereafter said aseessazegt shalt
bear interest at the rate of eighteen percent (18%) per annum
slaiple interest until paid. 8pectat assessments shall be payable
at the office of the corporation.

(ci Individual Msessments. porsuant to the
corporatione paver and authority to enforce the covenants.
restrictiOns, rules and regulations as set forth in the Old flail
Declaration of Covenants and Restrictions, the Board of Directors
has the power to separately assess individual members. The
Secretary shall submit a statement of such assessment to the
momber involved, and said assessment shalt be due and payable
within thirty (30) days after receipt of the statement and
thereafter shall bear interest at the rate of eighteen percent
(18%) per annum staple interest until paid. Individual
assessments are payable at the office of the corporation and are
not common Expenses.

(.3) Budget. The Board of Directors shalt adopt a

budget of common Expenses tot each fiscal year that shall include
the estimated funds required to defray anticipated expenses andto provide and maintain funds to covet current expenses.
including a reasonable allowance for contingencies, betterments,
which shall include the funds to be used for capital expenditures
for additional improvements or additional proporty that wilt be a
part of the Corporation Property, and operations, the amount of
which may be to provide working funds or to me°t tosses.

Section 3. Commingling of Funds. All sums collected
by the Corporation from assessments may be commingled in a single
fund or divided into more than one fund, an determined by the
noard of Directors,

Section 6. Acceleration of Assessment Installments
upon Default. If a member shall be in I,fault in tim payment Of
an installment upon any assessment, the Beard of Directors may
accelerate the remaining installments for the fiscal year upon
notice thereof to the member, and thereupon the unpaid balance of
the assessment shall become due upon the date stated ii

notice.
Section 7. Lien. Each Lot and the Golf Course

Property and any potTh thereof within ObO TRAIT, is
automatically made subject to a lien and permanent charge in
favor of the Cotpotation t or general assessments, special
assessments and individual assessments. Any and all of the
assessments together vtth interest thereon, if any, and together
with any attorneys' fees expended for the collection of same.
shall constitute a permanent charge upon and a continuing lien on
the property to which such assessments relate and such permanent
charge and lien shall bind such property in the hands of any and
all Frsons.

in the event that any assessment shall not have been
paid within thirty (30) days ot the due date, the Secretary of
the Corporation shalt send a delinquency notice by certified mail

9 S 703 pwi6V7
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to the d.1 inquont mpmh.,r. In the event that an" aaessaent shalt
not have hnun paid wIthI; thirty (30) days of the receipt of said
delinquency notice, the treasurer shall certify to the Board of
Directors tho flair and asi,lrna, as well as the amount in arrears,
of the member, the ik,ar'I or Directors shalt then cause to be
prepared, rot rrn:ciitton by the PreLdent of the Corporation, a
&ottce or Lien to ha fund vith thn Clerk of the Circuit Court of
Martin County, PLorldn. When necessary, on roceipt of payient o(
a delinquent ascir'nnnh.,nt, a sat(iractLon of lion shalt be execut',d

by the Prnnident dm1 recordnd. In th' nv'nt that any assessment
continues to romlin In default, th.' Corporation may pursue its
remedies at law or In equity.

SectLon 8. SubordinatIon of the l.ien to Mortgages.
the lien of the osoossnento prc,v1dm! for hero in shall be
subordinate to the I I.n of y nor?14,o fl mortgagee now or
hereafter placed upon 11w prnln.rt Iconmihict to assesallent. In
the event of (orcoIoiar,u,1., Ii null I mar t.Jage 3, such

subordinat ion nba I I apply only to I h• .rl,;,u'mnents whLch have

become due and paynhi. N lot to tale og transfer of such
property pur snant 1.. tIn I) 'I U3U(4)1 I r F •J.bJO • tuch sale
or transfer shalt not ,ti nd, 1,r,p'rty i'm li.ihittty Ear
any assessment thiroa(Li, h.•omInidia.. tI'r oni t Pm lien of any

subsequent aoo,,Snmunt.

Section 9. RanCh colony Lien RWhtn. i.nt; 24 throutjh

38, mobs Lye, Lots 47 till ou.Ih 6, tool o,i iv.,, 4.1 wv LI ae portions
of the Go if Coors.' Property and the Corporst Ion Property, are
specifically subject to lion rlqhts I'y tinch c,lony Property
Owners Association. Inc. (hereinaftor RCP0A) for assessments

pursuant to the Ranch colony Rest, 1i9 ions. s provided in

Article VII, Satinn 11(1) of the Old trial Declaration of

Covenants and Restrictions, the Corpuir.tion wilt cal teat, as
general assessments1 the aiessments l.'vied by RCPI)A and pay such
monies to RCPOA. However, such provision does not relieve the
owners of specific property designate4 herein from RCPOA'S lien
should the Corporation fail to pay such aosossments to RCFOA.

ARTlCI. rK
Compliance and Dofault

Section 1. Violations. in the event of a violation by
a member of any of the pcwisions of thps' Ry-t]awn, the Articles
of Incorporation, or the Old trail Declaration of CoveflanLa and
Restrictions, the Corporation, by direction of its Board of
Directors. may notify the member by written notice of said
breach, and if such violation shall continue (or a period of
thirty (30) days from the date a! the notice, the Corporation,
through its Board of Directors, at its option, may have the
following elections:

(a) An action at law to recover damages on behalf
of the Corporation or on behalf of the other members, or

(b) MI action In equity to enforce performance on
the part of the member, or

(C) Ax. action In equity for such equitable relief
as may be necessary under the ctrcum5tances, including injbnctive
relief.

Any violations which are deemed by the Board of
Directors to be a hazard to public health may be corrected
immediately as an emergency matter by the Corporation, and the
cost thereof shalt be ahar9ed to the member as an individual
assessment.

Section 2. Costa and Attorneys' Pes. Zn any

proceedings arising because of an alleged violation by a member,
the Corporation, if prevailing, shall be entitled to recover the

.?h 703 ,gr1678
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costs of th pro'eedIng and such reasonable attorneys' tees as
may be deter&ned by the court, including those on appeal.

Section 3. No Waiver of Rights, The failure of the
Corporation to enforce any right, provision, covenant or
condition shall not constitute a ntnr of the right of the
Corporation to enforce Such ti.jht, provision, covenant or
condttlorj in the future.

ARTICLE
Mendments to the By—Laws

Those Dy-Laws may be altered, amended or rescinded bythe Board of Directors prior to the first meeting of the
neibers, Subsequent to the first meeting of the members, these
By—Laws may be altered, amended or rescinded at any duly called
meeting of the members, providedi

(1) Notice of the meeting shall contain a
statement of the proposed amendment.

(2) The amendment shalt be approved by the
majority vote of the members voting at such meeting.

(3) ITo alteration of, amendment to, or rescission
of a By—Law shall adversely affect the Golf Course Owner or the
Golf Course Property.

RTICLC XI
Notices

Whenever notices are required to be sent to members,
such notices shall be sent to the addresses appearing on the
records of the Corporation, unless a member gives written notice,
by registered mail, to the Secretary of the Corporation that his
notices are to be sent to some other address.

ARTICLB XII
Liability Survives Termination of Membership

The termination of neabership in the Corporation shall
not relieve or release any former member from any liability or
obligations incurred under or in any way connected with said
meibership or impair any rights or remedies which the Corporation
may have against such former member arising out of or in any way
connected with such membership and the covenants and obligations
incident thereto.

ARTICLE *111
Parliamentary Rules

Robert's Rules at Order (latest edition) shall govern
the conduct of the Corporation meetings when not in conflict with
the Articles of Incorporation or these By—Laws.

AR?XCLt XIV
Rules and Requlations

The Board of Oirectors may, from time to time, adopt or
amend previously adopted administrative Rules and Regulations
governing the details of the use and maintananc. of properties
within OLD ?RAIL, less and except the Golf Course Property, in
order to ensure compliance with the Old Trail Declaration of
Covenants and Restrictions or any rul, or decision of the
Corporation. copy of the Rules and Regulations adopted from
time to time, as herein provided, shall be available upon request
of any member.

& 703 FV41679
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ARTICLE XV
Confitotu

-

If any irreconcilable conflict should arise at exist
with respect to the interpretation of these Ry—Laws, the Articles
of Incorporation or the Old Trail Declatatton of Covenants and
Restrictions, the tatter shafl prevail.

APPROVED AND DBCtAREO AS THK BY—LAWS OP OLD TRAIL
HOMEOWNERS ASSOCrATION, INC.

DATHO this _7...' day of Vjvjii, L . • ige.
OLD TRAIL HQflOWNERS
ASSOCIATION, INC.

A // ,?
Richard N, Plowman, President

(CORPORATE SEAL)

ATTEST:

'•r ;' ?' LILt
William A. Forman, Secretary

-

STATE OP PLORIDA
3 as

COUNTY OF

/ the tor9oing instrument wa, acknowledged before methis day of A'nnEzt eI, t9B6, by Richard W. Plowan and
William A. Ponian. President and Secretary, respectively, of OLD
TRAIT. OnEOwNBRS ASSOCIATION, INC., on behatf of the Corporation.

Ad
Notary Ptablic

(NOTARY SEAL)
My CoiMlission Expires;

P'I1r ir
•

Qd 1W.
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BY - I.AI1S

or
RAXCFICOI.ONY PROPERTY flAnks' kSSOrflfl'q

ARTICLE I

Sect ion I. Name. Thu name of the corporat ion is RANCh c:c)LoNrPROPERTY orNas'ThsncT1aI INC. (the "A5socjatjon"I, a Florida
corpora (ion.

Section 2. Offices. The Association shall have its principaloffice at ai S.E. ColonfWay (Martin County) Jupiter, Florida.
The Association ay have such other or additional offices as the
Board of Directors deems advisable from time to time.

SectIon 3. DefinItions. The Ranch Coloiiy Permitted Uses and
Restrictionc aijjFfleWTf Dedication (the

Declaration() pertainingto Ranch Colony has been recorded in the Clerk's Office of the Cir-cuit Court of Martin County, Florida, in Official Records Bank 45H,Putes 872 thru 878, both Inclusive, on December 7, J978, and Amend-
ment to kanch Colony Permitted Uses ond Restrictions and Deed of
Dedication dated April 10, 1980. has boon recorded In Official Records
Boolc SOS, Pages P76 thrt, 1692, both inclusive, Public Records ofMart in County. Florida • and Sup'plcmental flet La rat ion Permitted Usesand Restrictions d Deed of lied icat Inn dated May 1, 1980 ws recordedin OR. hook 496, Page 1630 and O.K. Book 505, Pages 2002 and 2003,Public Records of Martin County, Plorida,and Second Supplemental
lieclaration Permitted Uses and Restlictions and Deed of Dedication
dated August 2S. 1981, recorded in O.R. Kook 529, Pages 2100 and
2101, Mario County Public Records, and Third Supplemental Declaration
Permitted Uses and Restrictions :und fleet! of Dedication dated November
30, 1982, and recorded in O.K. Book 5S7, Page 2671 thru 2673, bothinclusive, Public Records of Mart' ii County1 Florida. A copy of the
Declaration and Amendments in the form recorded Is attached hereto
and incorporated heroin by reference. All tens used in those By- laws
shall have the meanings set forth in the Declaration and Amendments,unless otherwise specifically noted heroin.

Section 4. Purpose oh R%-Laws. The purpose of those fly- LawsIs to provide fill rules regulating the structure and operations of
the Association, and all rules governing Ranch Colony shall be aspray tied In these By-Laws, the flee In ration and Amendments there to,and the rules and regulations of' the

Association, as the same mayho amended from time to tLno.

ARTI cui I

Mfl4BnRsJIJp ANtI I2WLRlCUTS 703 pn1702

Section I. Members. Evory owner of a parcel of land whichis located In those portions of Section 27, which are more fully
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dose r I hod 1 a the Ranch Co I any Pt. flu I ttJ uses arid lies Cr c 'Ins and
Deed of Dedication recorded in flhficitil Records took 4 5, l'aje $
ot seq. of the Public Roco rcJs ni Mart n Coi,n v • El or' • stni II he
o menber of the Asset Ia t I on. Memhorsh p shall 1w .pjlIir t t.'iao I

and ny ,ot be separated from nwnvr'hi;' of :i parcel.

Sect ion 1. Cl ant s or gemlie rs ijid Vol i (i Iit.
(a There shall ho on" class or menhershi Ii. Al I

owners ol parcels of land in Ranch colony (Inc mu
tuich Colony, Inc. I slut LI he cut iii cd to mesh, rsIi I p
in the Association. Al] owners, whether indivIuliu:ii
or joint, shall be entitled to attend all menhrshp
meet lags, bitt only one person may vote on he),:, if of

the ownership whether it be Joint or cnrpor;il..

(bi The voting or the meahership shall he

weighted in accordance with the outher of acres
inch tiding Iract ions thereor) owned. Fact, nitiml,trr

shall be entitled to as many votes at me&.trship
men lags as the number of acres that it -owns.

(c The membershi p shall elect a hoard of
Directors, which shall elect olficers, in at-corjancv
with the laws of the State of rlorida, and the
charter and by- laws of the Ass lotion .hich sh:i 3

be prepared and Ii ltd by Ranch Colony, Inc.

Section 3. Joint Owners. Khcn more than one lwrsol or el it>
holds an interest or interests In any parcel, the vote(s) for such
parcel shall he exorcised as they among themselves deteruine. in
the event that such a Jeter,,Inat ion cannot be nade • then the vote
for such parce1 ha II not be counted for any purpose oscept (or
the determination of the existence o( a quorum.

Section 4. Liquidation Rights. In the event of any voluntary
or involuntary dissolution o[ the Association. the assets or the
Association shall be distributed as provided In Its Articles or

incorporation.

ARTICI.E Ill

P4IiUT INC OF MNilERS

Sectinn I. Place of Meetings. Meetings of the members shall
I.e hulti at the prinFipal office or place of husines - of the A5.coc iat ion

or at such other suitable place convenient to the meSiers as nay be
des i gnatcd by the hoard of DIrectors. & 703 run703

SectIon 2. organizatIon and Annual Meotifls. The first orgfln
ita tion meoflog of rho noml,ors shall be held on _____________________
and each subsequent regular meeting of the members shall be hold on
the first Saturday of ________— of each year thereafter, at the hour
of 10 Ot} n.m. If tht' day lot the annual meotin or the nieI,ers is a

-2-
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hgal ho! iday, the meet 'fig will ho he!i! nt thrnme hour on thefirst day following which IS 'lot fl legal holiday. At such mvet log,there shall be elected, by hal lot of the mcmhcrs, a bard of Di nc torsin rdance with the reqazi rmonts of Sect ion S of Article IV orhose fly- ..,ws. The members mn also transact such other bus ness
as 1aI proper Iv come be lore them.

Sci-iioii3. Special Meetings. It shall be the duty of tin'
IresiJeur lncilf a spec 'a I meeting oi thu mojihers a directed livresolution or the Board of Hi rectors, or upon a petit ion slimed 1nnemhcr i.nt liii',! totast at I east twenty percent (20%) ol the thetivoles Ila%itig liteti presented to the Secretary; provided,howeti r, thai no pee al nyu ing shall he called, except upon re%o—liii' iii.,' liii {t,artl ii lii rc't-tors, prior to the first annual meetIng
cli iiur.l'i' a,. hurt, iialn,tt. j'ov i.lcd. The notice of any special Iaect -I slai In limp and p late of such fleeting and the purposeihi ri o hii nc,; cli;, I I he t ransacted at a spec ml meet lag
vxrcJiT :as' latni in liii IU't II.

Section 4. >iii I nt, r Mtot_logs. It shall be the duty of the
Secretary In ., .1 :iot hr ii' each aui,ua I or special meet lio of lIlt'lftl.ers, .t:it lug I hr 'nrj''; I hireol as weLl as the t me and place
where ii is lii I.e lull I,, i:ucl Inimlier of record at his address as
it ;iIileilr rn Ill. incmI,erslui1 intL ol the Association. Notice slual I
hr mal led at l.a1 tw,,atv I 11! liii not more than fifty (50) daysprior C,' the ulat ci'! ulci, melt j ug. Service may also be accoalil isht'cI
hy the pcrsc'puiI ,hl I cliv of any such mit ice to a member at his list
known a,ljros,;, Not ice by I her size Ii method shall lit considered asnot jet served Alt cuutlr:nt-c lv a member at any moot log of the nemht rs
shal I lue a waive, ii not ic' In him or the time, ploc and purposesthe rca 1.

Sect ion 2 Qjiorum. Except a 14 otbent so required by law,the presence, 1thur tO Jflrsoi, ii by proxy, of members representingat least fifty-one percent ISll car the then members of record shall
ho requisite for and shal I con%t it ute a quorum for the transact iono businons at all meeti,',. or members, ;znd all business which might
properly come before the meeting may he transacted thereat, exceptas otherwise provideil herein or by the 11cc larat ion and Amendment
thereto, the Art ft los of Incorporat ion, or by law.

Section 6. Adjourned Meet jugs. II any meeting or members
cannot be organized because a quorum has not attended, the memberswho are present, either In person or by proxy, may, except as other-
wise provided by law, adjourn the meeting to a time not less than
rorty-cight (48) hours from the time for which the original eetin
was called without the service or further notice with respect to
such meeting.

9' 7Q3 nx4704
Section 1. Proxies, member may appoint any other ,eml,eras his proxy. Any proxy must be in writing and must be filed with

the Secretary In the foi, approved by the Hoard or Directors before
the appointed time of each meeting. Mi proxies shall be revocabju,
Unless limited by its terms, any proxy shall continue until revoked
by a written notice of revocation filed with the Secretary or by
the death or the member or by the conveyance of the parcel of the
mesber giving or holding such proxy.

EXNIBIT Ep0. 3
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Section fl Order of Business. Tht' order of Mis ncs at all
regularly schedlifod Meetings aalI be as tolIoc:

(a, Roll call and corti ficar ion of ro cs.

(bi Proof of notice of meeting or waiv,r ni

(C) Reading or minutes of prtci•di I

(d) Reports of officers, if iIn.

Ce) Reports or committees, if any.
Ct) Unfinished business.

() Xe,, business,

(Ii) Appointment of inspectors at tIccIii,,z.

(I) Election of directors.

rn the case of spec I at meetings, I tom (a) through (di sh;. Iibe apil icable and thereafter the agenda shall cons st of tin ii
specified in the notice of the special meeting.

ARTICLE IV

DIRECTORS

Section 2. Number and Qualification. The arrairs of theAssociation shalt be governed by a Board of Director, composed ofthree (3) natural persons until the first annual meeting of niembers,and, thereafter, of seven (7) natural persons; all directors shallbe Members of the Association except as otherwise provided herein.

*

*

*
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Section 2. fleclarant Control. The Initial Directors shallbe selected by the Dec larant. Such UI rectors slia II serve until t heset ond annual meetIng or until their successors have been ci Sec ciiand have quail tied. The 11cc) arant shal I have the iiat to eletthree SI or thesoven (1) directors to he elected at the second annualmeeting of members.

Section 5. Powers and Duties. The Board of I)irectors sla:ilIhave alVjI the powers and duties necessary or proper for the administratlon ui the affairs of the Association, as required or permUtedby the Articles or Incorporation, the Declaration and ,mendments
thereto, or hr law. In furtherance of the foregoing, the powers andJut 'es ,r the Roan) of Directors shall include, but shall not be
limited to, the following:

In) To provide (or the care, upkeep and surveillance
oi those tort ions of Ranch Colony which are to be maintained
by the Association.

(hi To establish and provide for the collection or as-
sessnents (ron the members and for the assessment and/or
enforcement of liens therelor in a manner consistent withlaw and :15 requi red by the provisions or the Declaration
and Micnclmrncs thereto.

It) It, emplor a Ilanager, or other persons, and to con-
tract wit), independent contractors or managing ag2nts to
perform ill or any p.,rt of the duties and respoas hi lit los
of the Assot-jut ion.

(ci) To promulgate and enforce such rules aiid regulationswith respect to the use, occupancy and maintenance of Ranch
Colony whkh are not inconsistent with the Declaration or
Amendments thereto, or these By-Laws.

(e) issue, or cause an appropriate officer to issue,
upon demand by any Owner, a certificate setting forth whether
or not any assessment has been paid. A reasonable charge
may be made by the Board for the issuance of these certi-
ficates. If a certificate states an assessment has been
paid, such certificate shall be conclusive evidence of
such payment.

((3 Suspend any or all of the rights of meibership
during any period in which a member shall be in default
more than thirty (30) days after notice in the payncnt of
any assessment.

(g) Cause to he kept a complete record of all Its
corporate affairs, make such records available for inspection
by any member or his agent, and present an annual statement
thereof to the members.

703 stc17O6
(I,) Supervise all officers, agents, and eaployees of

the AssociatIon and sco that their duties art' property
per formed.

.5-
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(ij Designate deposjtorj for
Association fluids,designate those officers,

agents ,,nd/or employees who
shall have authority to withdraw funds from such accountson behal i of the Assoc hit ion and cRitse such persons to hehi.nded • as it nay deem appropriate

H) Enter into mortgage agreements and obtain capitaldebt financing subject to the provisions of the Declarationand Aleudments thereto.

(t) Exercise their powers and duties in good faith,with a view to the interests of
the Associ.itjon and to thisvnd adopt appropriate guidelines for action on matterswhere a potential conflict of

interest may exist.

Section 4. Election and Term of Office. The term of officeof the Initial Directors
appointed by the Declarant shall expire whentheir successors have been elected at the

second annual meeting o(members. At the second annual
meeting of the members, the tern, ofoffice of the Director, elected by the fleclarant shall be fixedat one (1) year, and the term of office of the Directors electedby the other members shall be fixed at two (2) years unless theMembership, by resolution duly made and adopted at such second annualmectjn, or at any subsequent annual

meeting. elects to fix the termof each Director elected at such meeting at one Cl) year. Unlessthe meuers shall resolve to fix the term of office of each fllrectorat one(l) Year, at the expiration of
the initial term ol officeof each respective Director, his successor shall be elected to servea term of two (2) years. Directors

shall hold office until theirsuccessors have been duly elected and
quality. Election to theBeard of Directors shall be by secret written ballot. The personsreeejyig the largest number of votes shall he elected. CunuIatjevoting shall not be permitted.

Section 5. Vacancies. Vacancies In the Board of Directorscaused by any reason other than the
removal of a Director by a voteof the aembers shall be filled

by vote of the majority of the Ye-
maining Directors, even though they may constitute less than
quorum; and each person so elected shall he

a Ilirector until i
successor is elected by the members at the

next annual meeting toserve
out the unexpired portion of the

term. Notwithstanding theforegoing, any vacancy caused by the removal for any reason of aDirector appointed or elected by the Doclarant shall he tilled bythe Ileclorant.

703 nu1707
Section 6. Removal of Directors. At regular meetjn, orspecial meetiñjJu]y called for such purpose, any Director may beremoved, with or without cause, by the

affirmative vote of themajority of the membership, and a
successor may then and there In'elected to fill the

vacancy thus created, provided that the suc-cessor of any removed Director
originally appointed or elected bythe Heclarant pursuant to Section 2 of this Article shall he chosen

by the 'eclaront. Any Director whose removal has been Proposed bythe members shall be given
an opportunity to be heard nt the meeting.The term of any Director who becomes

more than thirty (30) daysdelinquent in payment of any assessment shall he automatically

EXHIBIT 'PC.
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terminated and the remaining Directors shall apptint Iris successor
as provided in Section s ol this Article.

Sec H on 7. Compensa t on. Xo cumpvnsat ion slni II be im i U to
Directors for their services as Directors, hut ilirectors mar he
reimbursed ror reasonable uxpens&'s incurred 1w ther in the per (ormniieeof their duties ror the Association.

Section 8. Organi:ation Meetinp. The First meeting of a
newly elected bard of Directors shall ho held within ten (10) daysof electiDn at such place as shall he fixed hr the Directors at the
meeting at which such Directors Were electL.d, anJ no nntice shall henecessary to the newly elected Directors In order legally to con-
stitute such meeting, provided a majority of the whole Board orDirectors shall be present.

SectIon 9. Regular Meetings. Regular meetings or the Boardof Directors marbe held at such time and place as shall be deter-
mined, from tine to time, by a majority of the Director,, hut atleast one (I) such ecting shall be held during each liscal rear.
Notice of regular meetings or the Board of Directors shall he givetito each Director, personally or by mail, telephone or telegraph,
at least six (6) days prior to the day named for such meet in.

Section 10. Special Special meetings of the Boardof Directors may be called by the Prpsident on three (3) dir,'
notice to each Director given personally nr hy mail, teleplinnt' or
telegraph, which notice shall state the time, place (1s hLFLinflhOVL
provided) and purpose of the meeting. Special n,eot i rags of the i3c,a rU
of Directors shall be called by the President or Secretary in like
manner and on like notice on the written request of at least c.nc-
third (1/3) of the Directors.

Section 11. Waiver of Notice. Before or at any meeting or
the Board of Directors, any Director may, in writing, waive notice
of such meeting and such waiver shall be deemed equivalent to the
giving of such notice. Attendance by a Director at any meeting of
the Board of Directors shall be a waiver of notice by hi,a of the
tine, place and purpose thereof. If all tho Directors are present
at any meeting of the 8oard of Directors, no notice shall be re-
quired and any business may be transacted at such meeting.

Section 12. Quorum. At all meetings of the Board of Directors,a majority ol the Directors shall constitute a quorum for the trans-
action of business, and the acts of the majority of the Directors
present at a Meeting at which a quorum was present shall be theacts or the Board of Directors.

:. 703 '&rri7OS
Seetino 13. Action Without Meeting. MW action by the Boardof Directors required or permitted to be taken at any meeting may

he taken without a meeting if all of the members or the Ron rU of
Iirrctors shall inillvldually or collectively consent in writing tosuch action. Such written consent or con,ent shall be riled with
the minutes of the proceedings of the Board of II rectors.

Sect Ion 14, FIdelity Ronds. The Board of Directors nay re-quiii' tliif all of1lcFFThnp employees of the Association holding

EXliIAlTflO.t



or responsible for corporate or t r'zst funds shall furnish iideqiint
fidelity bonds. The premiums on such honds shall by 'aid by the
Association.

ARTICI.H V

OPFlraRs

Section I. Designation. The principal ofFicers of the As-
sociation shall be a President, a Vice President, a Secretary and
a Treasurer, all of whom shall he elected by the hoard flf lii ten on.
the officers of the Association must he members of the Assuci il inn
except for assistant secretaries, who need not he monhers. 1kv
Directors may appoint an assistant secretary and such other officers
as in their iudgent nay he necessary. Only the a f1ice of Sucrc't:iry
and Treasurer may be filled by the same person.

SectIon 2. ElectIon of Officers. Upon in a((iriuitivt 'nte
of a majority of the members ci the Board of Directors, any officer
may ho removed either with or without cause, and hic successor elected
at any regular meeting or the Board of Directors, or at any sptc al
meeting or the floard of Directors called for such purpose.

Section 4. President. The President shall he tilt' chief
executive officer of the ,ssociation. lIe shall preside at all meet-
ings of the members, lie shall have all or the general powers and
duties which are usually vested in the office of president of a
corporation, including, but not limited to. the power to appoint
committees from among the mewlership from time to time as he may,
In his discretion, decide is appropriate to assist In the conduct
of the affairs of the Association.

Section S. Vice President. The Vice President shall take
the place of the Prendcnt and perform his duties whenever the Pres-
ident shall be absent or unable to act. ft neither the President
nor the Vice President is able to act, the Board shall appoint some
other member of the Board to do so on an interim basis. The Vice
President shall also perform such other duties as shall from tiMie to
time be delegated to hin, by the Board of Directors.

Secflon t. Secretary. The Secretary shall keep the minutes
of all meetings of the Board of Directors and the minutes of all
meetings of the members of the Association; he shall have custody
of the seal or the Association; he shall have charge of the meniber-
ship transfer hooks and of such other books and papers as the Board
of Directors may direct; and he shall, In general, perform all duties
incident to the office of Secretary of a corporation. f& 703 P801709

Section 1. Treasurer. Tht' Treasurer shall have the responsi-
bility for corporate funds and securities and shall ho responsible
for keeping full and accurate accounts of all receipts and disburse-
ments in hooks belonging to the AssocIation. lie shall be responsi-ble for the deposit of all moneys and other valuable effects in the
name, and to the credit, of the Association in such depositaries
as nay from time to time he designated by the Board of Directors.

-8-
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ARTICLE VI

ASSESSMIfNTS

Segtion I. Assessnents. The Association shnll hare the
I gij to assess eacrjiircei 0' land and owner thereof on a pro rata

bac is as the niimher of acres In each parcel hears to tue total nunl,tr
0 I 'vies included in Ranch Colony and covered by the restrict ire
covvnint cxc Ins ire nt I ands owned by the Assoc i ation. The assessment
shall he used hy the Assoc jut ion for tbe common expenses of Ranch
Colony, including hut not limited to, the maintenance of the private
Streets and ihires. maintenance of the drainage facilities1 improve-
ments to anti antenance of common facilities, costs of operating

iit• .•\ssoc at ion • I nsllrancc prt.ml was us may be appropriate, legal
fees, accounting fees, and any and all other costs incidental and
necessary for the hi I Ii I Iment and en forccrancnt of these restrict ire
covenants.

hack awner of any parcel iii Ranch Colony. by the acceptanceof a deed thereCor, whether or not it shall he so expressed in such
deed, is deemed to covenant and agree to pay to the Association
all assessments levied by the Association pursuant to its charter
and by- laws. All assessments shall he a c ha rite upon the land and
shall I.e a cant i nil i ng Ii ru upon the parcel z.ga Inst which each as-
$essmeat is made. Ithch such assessment shall also he the porsonal
obligation of the person who is an owner of such parcel at the time
such assessment fell due.

Sect ion 2. EfFort of Non Payment or Assessment. Jr any asses-
sment is not paid oW uflite wben due, then such assesnent a},at the option of the Association, bear interest at the rate of ten
(In) per cent per annum from the date it becomes delinquent. TheAssociation shall have a lien upon the parcel against whi.-h the
assessment was made. The lion shall be enforcablo under ne laws of
the State of Florida in the same InanneT as though it were • mortgagesecuring a note, the Association shall have the right to Institutea suit in the nature of a mortgage foreclosure against the parcel and
the owners thereof for the collection of the assessment, togetherwith interest and all costs of collection, including a reasonahie
attorney's I cc. The Association nay obtain a judgment of foreclosure
and may sell the property at public sale all in accordance with thelaws of the State of Florida.

ARTICLE VI!

NOTICh (IF TRANS1 .,, %& 703 n1710

Section 1. Notice of Transler. rho Trasferor of any paTCel
is required to give written notice to the Association of such traiis-for. Unless suh notice is given, the Association has the right totreat the transferor as the sole legal owner.

ARTICLE VIII

CCMMITTIII!S

.9-
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Section I. El'•cijc,n Corumil let. The Board shall appoint an
lilect ions CommTt tee no Iai er than two ) months prior to the onnualmeeting date. The Co.imilt tv I consist of a dial rman, who taynot he a lii rector • alit1 it I va%t (nor (4 p memlie r, none of whom shall
be canclicl;ztes for office. II shall he the duty of the Committe?
to provide silpirvi Sian of tI,c fltrniinat Ion rind elect ion of directors
in accordance with procedures ailciptid by t he Board and placed in theMinute Book.

Sect inn . :%rchitoetural EcirwHtiard. 11w Association 'hal ja Iwavs have an ArchTij'cturgz I IiiTew lion ru.

(a! Composition. The Arcititix-tural Review i{oard
shall always be comprised o( no I ess than three (3) normore than five 5) persons, all of whnn shall he membe.
-; quorum for Committee action shall ho two-thirds (2/3)
of the raemhers of the Committee. enber of the Committee
shall be appointed hy and serve at the pleasure of theBoard of Directors.

(b) Duties, It shall be the duty of the Committee
to regulate the external design, appearance, location anti
ma i ntenance of all structures in Ranch Colony and to regu-late the 0505 or Ranch Coluny, as further required or
described in the Declaration and ,mendmonts.

Cc) Procedures. The Committee shah formulate 8entral
guidel ines and procedures and submit thea fur confirmation
to the Board of Directors. Such guidelines and procedures
shall be considered adopted policy of the Koard unless re-jected by a two-thIrds (2/3) vote of the Board within
thirty (30) days of the date of submittal.. The adople
guidelines and procedures shall be incorporated in the
Minute Book and the Committee shall act in accordance with
such guidelines and procedures,

(d) Approvals, etc. Upon approval by the Architectural
Review Board of any plans and specifications submitted pur-suant to the provisions of the Declaration and Amendments,a copy of such plans and specifications s approved shall he
deposited aong the permanent records of such Committee
and a copy of such plans and specifications bearing such
approval, in writing, shall ho returned to the applicant
submitting the same. In the event the Architectural Review
Board fails to approve Or disapprove any plans and speci-
fications which may he submitted to it pursuant to the
provisions or the Declaration and Amendments within thirty
(30) days after such plans and specifications (and all c,ther
materials and information required by the Architectural
Review Board) have been suhmittecl to it in writing, thin
approval will nut be required and this Article VIII will
bc deemed to have beev fully complied with. ° 703 1711

(e) Liititations. Construction or alterations in
accordance with plans and specifications approved by the
ArchItectural Review Board pursuant to the provisions ofthis Section shall be cumnenced within sh (6) months

-10-
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Cal lowing the date upon which the same art' ;ipprovcd lit thiArchjtectur,j Review Roard (whether by flhfirm:pt in :Ietionor by forehoarance from action, as in Paragraph (di or thisArticle provideift, and shall he subst:pnt laity completed
within cightcc,i (ISP ,onths following the date of ccln.mrnce-ment , br wit bin such longer periods as the Arch i tectura Iei Bn. nil shall Stic i Iv In its flpp rnva I . In the evenconstruict inn is not commenced within the period aforesaid,then approval of t he plans and spec ft cat I ntis by the
Archi tee tiara! Review Roarci shall be tohan lapsed and comptianc hith the provisions of this
Art icit' shat I again he ro irod. There shall he no clevia-

ms (rca, p1 'n, and spec teat I or.s approved by the Arch it tctui:i I Review oarJ . Approval for use on any pu-ce I ofan' part icu]ar plans and specifications or design shalltint hi cuns t riled as 1 Wa fret of the right of the ArchiteeturatMcviii. Boaril to disapprove such plans and spec i ficat ions,or any ti ements or features thereof, in the event such p'ans.liicl spt'c i Citations are subsequent I> siabmi tted for use upontiny other parcel or parcels.
(Ii Ct'rtipjcat. of Compliance. Upon the conipletiop,of thionstripctjon or alteration or any building, fence,wall Of 01 her imprnreents or structure In accordance with

pl:ins and specification, approved by the Architectural
Review Bonn! in accordance with the provisions of this
Art ide, thi Archltecturat Retiew Board shall, at thercque,t of the Owner thereof, Issue a certificate of coin-
pliance which shall be fade evidence that the building,
fences wall or other iNiprovements or structure referenced
in "uch certificote hare been approved by the Architectural
Review oariJ and constructed or Installed in full compliance
with the provisions of this Article and with such other
provisions and requirements of these By-Laws and the
Declaration and Amendments as ti>' be appli:able.

(g) Rules and Retu1atjons. The Architectural Review
Board maCTrom time to time adopt and

promulgate such, rulesand regulation3 regarding the form and cejitent of plans andspecificat ions to he submitted for approval and may publishsuch stiltemcnts of policy, standards, guidelines and/orestablish, such criteria relative to architectural 5tyles ordetails, or other matters, as it nay consider necessary orappropriat P. o sue!, rules, regulations, Statements, criteriaor thu like shall he construed a5 a waiver of the provisionsor this Sect ion or any other provision or requirement of theDeclaration and Ameptdmonts.

N 70a 'w,1fl2(hi Aj'j.eai. ,thv owner applicant ag8rioveej by a decisionof the cliii it? Ira! Rev jew tin, rJ shall have the right toappeal t lisp' the ion to the Board of Iii ret tars within thirty30) day. of silL-h dec is inn, in which event the Board shallI 'e il Ii cc' o( t hi' appLth I In all owners whose pa nec is lie,in whole or in part • within one litinja-ed feet (luG) from theboujodar es of the aggrieved owner • s parcel. It requested byany such owner or the singrlvved app! cant, within five (5)

—Ii—
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days of the notice, the Board, after giving nt Iuast ten
(10) days' written notice thereof to all persons entitled
to notice of the original application, shall hold a public
hearing with respect to such application, The Hoard of
Directors may reversv or modify the decision of the Archi-
tec turn I Review Board 1w a vote nf two-third L!/31 fl I those
Directors present md voting. Pallure to appeal within
the aforementioned thirty (30) dny period ha II he dc'emvl

waiver of the right to appeal.

Sect ion 3. Other Committees. The Board may appoint such iiher
committees as IL decs appripriatt to Ca fl out its imurposts.

ARTICLE IX

Sect ion 1. Amendment. Subject to the Dec Ii rat ion anil Airnni
ments, the Arttclesirlnco,poration and applicable law, t}n-,'c Iv
Laws any be amended by the affirmative vote of a majorit or the
members at any meet ing of the uieinhers duly called for such
Amendments may he proposed by the Eoard of Directors, or I, ptii I
igned hr members represent in at least thirty percent ( 511'. I it

total number of parcels * AdescriptlDn of any proposed amenilmiot
shall accompany the notice of any regu'ar or special mccliii,: at
which such proposed amepmdent Is to he voted upon.

ARTICLI X

IXTERPRTATIOX - MISCELLANEOUS

Sect ion I - Conflict • these By- Laws arc subordinate and sub -
eCt to all provisions of the Declaration and Amendments and the
Art irles of Incorporation. Mi of the terms hereof, except where
clearly reugnant to the context, shall have the same manning as
In Iii fleclaration and Amendments. In the event of any conflict
between tliesi.- By-Laws and the Declaration and Amendments, the pro-
visions of the Declaration and Amendments shall control.

Section 2. Notices. Unless another typo of notice is herein
I twht. re qeFiTrca liv prorided for, any and all notices required

or hermitted hereunder sh1l be riven in writh,g.

cod ion 3. Soverohility, In the event any provision or pro-
visions 0r thesv By-Laws shai I be determined to be invalid, void
or iinc'nforrt'ahle, such determination shall not render invalid, void
or LIICO Iticeal It tHy other provisions herco (. 703 mr1713

�ivr.. No restrictions, condition, obli8otionor rov k fl,,iTh r )wqtfl(V1.aws thu II he deemed to have been abru-
jateiJ or wa i veil by o:iso,m if any failure or failures to enforce
the same.

Section 5. flJ!Uon. The captions contained In these By-I.aws
are for conven 1011cc icily an1 are not a part of these fly-Laws and

EXHISIT€ PC.j,.
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are not intended in any way to liit or enlarge the terms andprovisions of these By-laws.

Section I'. Gender. Whenever tn these Kr-Laws the context
so requiros, iEVsinguinr number shall include the plural and the
converse and the use of any gender shall he deemed to include all
genders.

%& 703 t1714

-13-

KXIIZ3IT S PC. :3



WILL CALL #41 IIH

933881

MSJIDWINTTO BY-LAWS

1111CR COLONY PROP!RTY OWNRRS ASSOCIATION, 11(0.

WHEREAS, RANCH COLONY PROPERTY OWNERS ASSOCIATION, ZNC. (the
Association) a Florida corporation, operates under Dy-Laws; and

NEEREAS, under Article 'IC, said 5y—aws nay be amended by
the affirmative vote of a majority of the riembers at a meeting of
the members duly called fov such purpose; and

WHEREAS, a Special Meeting of the Association was held Dfl
November 29, 1990. in accordance with Article xx of the By-Laws,with specific purpose of voting on an Amendment to Article Vt,
Section 1, of the By—Laws; and

WEEREAS, thc Spatial Necting of November 29, IggU, Has
convened and a quorwu was established at said Meeting; and

uj thtj mebtiziiaip a; s44..
Amendment to Article VT, Section 1, of the Dy—Laws was voted upon
and one hundred percent (100%; of the balloting favored the
Amendment, there being no negative votes;

NOW, THEREFORE, the By—Laws ot RANCU COLONY PROPERTY UWIERS
ASSOCZATZON, INC. are amended in the following respects:

1. ARTICLE Vt, ASSESSMENTS, shall be amended to read as
follows,

Section 1. Assess*ents. The Am000iation
shall have the right to assess each parcel of land andowner thereat on a pro—rata basis as th, number of
acres in each parcel bears to the total number of acresincluded in Ranch Colony and covered by the restrictivecovenants exclusive of lands owned by the Association.The assessments shall be used by the Association for
the common expenses of Ranch Colony, including but not
ii,njted to, the maintenance of the private streets and
drive., maintenance of the 4rainage facilities, casts
of operating the Association, insurance premiums as may

ia i



be appropriate, legal fees, accounting tees, and any
and .21 other costs incidental and necessary for the
fulfillment and enforcement at restrictive covenants
however, the Association shall not use moneys tro,n
assessments for capital expenditures in excess o
$5000.00 without first obtaining approvement of said
expenditure Sn excess of $5,000.00 from a majority of
the Association.

Each owner of any parcel in Ranch Colony, by the
acceptance of a deed therefor, whether or not it shall
be so expressed in such deed, is deemed to covenant and
agree to pay to the Association all assessments levied
by the Association pursuant to its Charter and 3y—Laws.
All assessments shall be a charge upon the land and
shall be a tontinuing lien upon the parcel against
which each assessment is niade. tach such assessment
qhall alsn bn the oeraonal cbljaation of the person who
is an owner at such parcel at the time such assessment
toll duo.

2 The Association hereby reaffirms and ratifies all other
terms, conditions and covenants provided for in the Sytaws of
RANCH COLONY PROPERTY OWflERS ASSOCIATION, INC. and they shall
remain in full force and affect.

IN WITNESS WHEREOF, the proper officers of the Association
have set their hands and seals this 30 day of O5c.EmAE
1991.

RANCH COLONY PROPERTY OWNERS
ASSOC!ATI0L !NC.

SEAL) —

si ___ ____________
PresidentLAttest: L, :0.

Secretary /:
.

tnt



STAT! OF FLORIDA
Sn

COUNTY OF PALM UEAOH)

BEFORE ME personally appeared PM t) iv 8&oE
_________ and cna4ccs ALA,AJff the President
and Secretary, ressective1y, of RANCH COLONI PROPERTY OWNERS
ASSOCIATXOU. INC., and severally acknowledged to and before nte
that they executed such Thstrument as such President and
Secretary, respectively, of said corporation, and that the seal
affixed to the foregoing instz'ument is the corporate seal of said
Corporation and that it was affixed to said instrument by due and
regular corporate authority, and that said instrurent is the free
act and deed of said corporation.

y hand and official seal. t4.. ______ _____flEc6mi.c. 1991. 4
i"i' -,t'd,'/
Notary Public
My counissSo; expires.:cs,:(Q,.4.,. Id. I9f

0

ID

ThU ia.tru.snt pr.pand byt- *flT A. D'ASGIO, a.. ZSQ.
10625 No. Military Trail, Suite 208
hI. Inch Oard.u., FL 33410
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CERTIFICATE OF AMENDMENT TO ThE BY-LAWS OF
OLD TRAIL HOMEOWNERS ASSOCIATION. INC..

WHICH ARE AN EXHIBIT TO THE OLD TRAIL DECLARATION OF
COVENANTS AND RESTRICTIONS

WHEREAS, the Declaration of Covenants and Restrictions for Old Trail was
recorded in Official Record Book 703 at Pages 1641-1800, Public Records of Martin
County, Florida;

WHEREAS, Article Xl of the Articles of Incorporation and Article X of the By-Laws
provide that amendments to the By-Laws may be approved by a majority of the voting
interests of the members who are voting at a members meeting, with quorum present;

WHEREAS, on October 25,2001, a majority of the entire membership of the Board
of Directors approved of the amendments to the By-Laws in the particulars as set forth in
Exhibit "1" to this Certificate;

WHEREAS, at a members meeting held on November 15, 2001, with quorum
present, a majority of the members of the Association voting at the meeting approved of
the amendments to the By-Laws in the particulars as set forth in Exhibit "1" to this
Certificate:

WHEREAS, this Certificate and the amendments shall be recorded in the Public
Records of Martin County, Florida.

NOW, THEREFORE, the By-Laws as an exhibit to the Declaration are hereby
amended in the particulars as stated in Exhibit "1' aftached hereto; this amendment shall
run with the real property known as Old Trail and shall be binding on alt parties having any
right, title, or interest in the said real property or any part thereof, their heirs, successors
and assigns, and shall Inure to the benefit of each owner thereof; and except as otherwise
amended hereby, the Declaration and By-Laws shall remain unchanged and ri full force
and effect.

CERTIFICATE OF ADOPTION OF AMENDMENT

WE HEREBYCERTIFYthatthe amendments attached tothis Certificate have been
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approved by the votes required by th

DATED thisI ' day of i1i of Incorporation and By-Laws.

_______ _________________________ 2002.

WITNESSES: OLD TRAiL HO En

Nam:'3/Thj/*11t
Print Name: Rroots
urrent Address!_______________________________ p,ss tico'Tta(

__ Print ______________
_________________________________ Current Ada ress: /Y.c c'y c C C) 7Z,,L sh I

"IS 1..
STATE OF FLORIDA

)SS:
COUNTY OF MARTIN

I HEREBY CERT(f( that on the./ ay of_____________ 2002, before me
personally appeared S1E9/ <StCbKC as president and
JMJDOAJ assecretaryof OLDTRAILHOMEOWNERSASSQCIATJON, INC who

who have produced_____________ (if left blank! personalare
ed) and o did not take an oath and who executed the aforesaidknow edge ex

Certification as their free acts and deeds as such duly authorized officers; and that the
official seal of the Corporation is duly affixed and the instrument is the act and deed of the
Corporation.

WITNESS my signature and official seal, in the County of Martin, State of Florida,
the day and year last aforesaid.

NOTARY PUBLIC:s"
Vkian S. Calder

Cc
Sign: tx S. Qncv.nrWfre. I.2OO3

•Iflfl 'AUaor ThflL
Mycommission expires:


