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BY-LAWS
OF
ANTIGUA AT TOWN CENTER HOMEOWNERS ASSOCIATION, INC.

A not-for-Profit Corporation Under
The Laws of the State of Florida

ARTICLE I

Section 1. The name of this corporation is ANTIGUA AT TOWN
CENTER HOMEOWNERS ASSOCIATION, INC., hereinafter referred to as
the “Corporation” or “Association”

Section 2. The initial principal office of the Corporation I
2295 Corporate Blvd., N.W. Executive Court One, Suite 140, Boca
Raton, Florida 33431.

Section 3. The seal of the Assocociation shall bear the name of
the Association, the word “Florida”, the words “Carporation H-t-
for-Profit” and the year of incorporation.

Section 4. All terms used herein which are defined in thar
certain Declaration of Covenants and Restrictions for ANTIGUA AT
TOWN CENTER HOMEOWNERS ASSQOCIATION, INC. as it may be amended from

time to time (the “Declaration”), shall have the same meaning
herein as therein.

ARTICLE IT
PURPOSES

The Association 1s organized to serve as ‘'he nasramsprs!-d
Owners 1in the Property for the purpose of ContlolLJr* and
regulating use of the amenities therein; of promarins Sesio-
the providing adequate and proper maintenance of the Property tor

the benefit of all Owrniers therein; Une lmaliilelwgiles oo b sy o oo
facilities; to exercise all powers and discharge all
responsibilities granted to it as a corporation under the iraws
the State of Florida, its Articles of Trioonryeovarioy @ rlbea - o

and the Declaration; to acquire, hold, convey and otherw*so deax
with real and/cr personal property in the Nszor izt o0 T4

a homeowners association and to otherwise engage in such aﬂstland¢
lawful activities for the benefit, use, and convenience ana

enjoyment of its Members as it may deem proper.

Page 1 of 17



BOOK 15087 PAGE 1152

ARTICLE III
DIRECTORS AND OFFICERS

Section 1. Directors
A. The affairs of the Association shall be managed by a Board

of Directors which shall consist of not less than three (3),
nor more than five (5) members. The initial Board shall
consist of the individuals named in the Articles of
Incorporation of the Association, who shall serve until the
earlier of the following events: The Turnover Meeting,
replacement by the Developer or resignation by the board
member.

B. At the Turnover Meeting and at each annual meeting
thereafter, the Board of Directors shall he slac~te- oo
members of the association.

C. Directors shall be elected as follows: Prior to each
annual meeting, the Board of Directors shall circulate to
each member of the Association a notice of any vacancy /g
on the Board. Said notice shall also provide the criteria
to run for Director as well as ceuhmiceinpg rime . 7
applications that the Board may require. Any memher ~f rr=

Association may run for the positioi: ui bLireciol Sub oot -
the established criteria then in place. Other nominations
may be made from the floor. The election shail ne uy

written ballot (unless dispensed with by unanimous consent
and by a plurality of the votes cast, each person voting
being entitled to cast his votes for each of as many
nominees as there are vacancies to be filled.

D. There shall be no cumulative voting.

E. The organizational meeting of the newly elected Board ~f
Directors shall be held within ten (10) days of their
election at such rlare and rive a0 k-2 i :

directors at the meeting at which they were elected and no
further notice of the organizational meeting shasl Lo
necessary.

F. No director shall receive or he entitled =+  an:o
compensation for his services as director, but shall be

entitled to reimbursement for all expenses incurrad eI
as such, if incurred upon the authorization of the B-zrd.
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G. Until such time as Developer relinquishes control of the
Assoclation, no director or officer need be a Member of the
Association. Thereafter, all directors and officers must
be Members of the Association. No officer or director
appointed by the Developer can be removed except by the
Developer.

Section 2. Officers. Tha executlive oifficcrz ol Ul

association shall be: President, Vice-President/Treasurer,

Secretary, and such other officers as the Board of Directors

may appoint. The officers named in the Articles of

Incorporation shall serve until replaced by Developer, until
their resignation or until the first regular meeting of the
Board of Directors, whichever shall occur first. Officers
elected at the first meeting of the Board shall hold office
until the next annual meeting of the directors or until their
successors shall have been appointed and shall qualify. 50
long as Developer retains the right of appointment of all
members of the Board of Directors, no officer appointed by the
Board shall serve the Association until such time as Developer
approves the appointment. Upon the appointment of an officer
by the Board of Directors, whether the appointment occurs at
the annual meeting or otherwise, the Board shall forthwith
submit the name of such newly appointed officer or officers,
as the case may be, in writing to Developer. Developer shall
approve or disapprove said officer or officers, within thirty
{30) days after receipt of said name or names. In the avent
Develcoper fails to act within such time period, such failure
shall be deemed approval by Developer.

Section 3. Resignation, Vacancy, Removal.

A. Resignation: Any director of officer of the Association
may resign at any time, by instrument 1in writing.
Resignations shall take effect at the time specified
therein and if no time 1s specified, resignations shail
take effect at the time of receipt by the President ~r
Secretary of the Association. The acceptance uIl 4

resignation shall not be necessary to make it effective.

B. Director Vacancy: When a vacancy occurs on the RBoard of
Directors, the wvacancy shall be filled by Developer until
such time as Developer relinguishes «control of the
assoclation. Subsequent to the Turnover Meeting, a vacancy
occurring on the Board of Directors shall be fiiled by tne
remalning members of the Board at their next meetina by the
remalining membpers of the Board at thelr next meeting by

electing a person who shall serve until the roxt arrnuoal
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TRy 7 Mo b . , ‘
time, and from time to time, to remove or replace any
director originally appointed by the Develcper. Tho
Developer may give or relinguish, in whole or in part, any
of its right to appoint any orie or more of the direciours o
1s entitled to appoint.

Officer Vacancy: When a vacancy occurs in an office frr
any reason before an officer’s term has expired, rthe
office shall be filled by the Board of Divec:eg s - -
next meeting by electing a person to serve for the un-
expired term or until a successor has been elected by the
Board of Directors, No officer appointed hereunder shall
serve the Association until such time its Developer has
approved the appointment, in accordance with rhe procedures
set forth hereinabove.

Status of Developer: The Developer shall be deemed to be
a Member of the Association from and after Lhe date @ .
recordation of the Declaration in the public records ~f the
County.

Removal: Any officer may be removed with or witLlouat
cause by a majority vote of the full Board of Directors at
a meeting of Directors called at least in part for the
purpose of considering such removal. Any officer or
director may be removed with or without cause and, for any
reason, upon a petition in writing by a majority of the
Members of the Association approved at a meeting of Members
called at least in part for this purpose, by a majority
(51%)vote of the membership; provided, however, that
removal by a vote of the membership shall not apply so long
as Developer has the right to appoint all members of the
Board of Directions. The petition calling for the remcval
of such officer or director shall set forth a time and
place for the meeting of Members and notice shall be given
to all Members of such meeting in the manner provided in
these By-Laws for the giving of notice of special meetings.
AT any such meeting, the officer or director whose removal
is sought shall be given the opportunity to be heard. 1In
addition, during the period of time during which Developer
has or retains the right of appointment of all members of
the Beard of Uirectors, any officer ci member o F TR e
of Directors may be removed with or without cause by
Developer at its discretion.
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Section 4. Indemnification of Directors, Oftficers and Commitfee
Members
Every Director, Officer and Committee Member o Yl

Association shall be indemnified by the Asscciatliol agadts.
liability and expenses which he may incur by reason of his being vt
having been a Director, Jfiicer or Comnities meliber ol L
Association in accordance with the terms of the Articles of
Incorporation of the Association (hereinafter referred to as the
“Articles of Incorporation”) and the Declaration.

ARTICLE IV
POWERS AND DUTIES OF THE ASSOCIATION AND THE EXERCISE THEREOF

The Association shall have all powers granted to 1t by rommor
law, Florida Statutes, the Declaration, the Articles of
Incorporation and these By-Laws, all of which shall be exercised Ly
its Board of Directors unless the exercise thereof 1s otherwilse
restricted in the Declaration, these By-Laws or by law; the powers
of the Asscciation shall include, but not be limited to, the
following:

1. All of the powers specifically oprovided f-ov ir sh-
Declaration and in the Articles of Incorporation.

2. The power to levy and collect Assessments agalnst LIts,
as provided for 1in the Declaration.

3. The power to expend monies coileclted Zor L€ pUlpods ol
payling the Common Expenses of the Corporation.

4. The power to purchase equlpment, suppiles and matetriail
required for the maintenance, repalir, replacement,
operatlon and management of the Common Property and that
portion of the Lots afsla vhe T .

5. The power to insure and veen tnsored trs Hogl i vy

Improvements of Lhe ASSUCLdLLIUIl alid oliicl  Lijul o . fine.. ..
within the Property, as nreovided in rthe Noc®arard o

6. The power to employ the personnel reguired Lor Lo
operation of the Association and the Common Pronertsw arq
that portion of the Lots outside the Units.

7. The power to pay utility bills for utilities serving the
Common Property.
8. The power to contract for the management oI  Llic

Association and to delegate to its contractor as manager,
all of the powers and duties of the Association, except
those matters which must be approved by Members.

9. The power to make reasonable rules and regulations and
Traffic Regulations and to amend them from time to Llne.
10. The power to improve the Common Property, subject to the

limitations of the Declaration.
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11.

12.

13.

14.

15.

16.

17.
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The power tc enforce by any legal means the provisions cf
the Articles of Incorporation, the By-Laws, the
Declaration and the rules and regulations and Traffic
Regulations promulgated by the Association.

The power to collect delinguent Assessments by suit or
otherwise to abate nuisances and enjoin or seek damages
from Owners for violation of the provisions of the
Declaration, the Articles of Incorporation, these By~
Laws, the rules and regulations or the Traffic
Regulations.

The power to pay all taxes and assessments which are
liens against the Common Property.

The power to control and regulate the use of the Common
Property by the Owners and to promote and assist adequate
and proper maintenance of that property.

The power to borrow money and the power to select
depositories for the Association’s funds and to determine
the manner of receiving, depositing and disbursing those
funds and the form of check and the person or persons by
whom the same shall be signed, when not signed as
otherwise provided by these By-Laws.

The power to acquire real and perscnal property for
benefit and use of its Members and to dispose of the
Property in accordance with the Declaracion arnd oo
Articles of Incorporation.

The power to enter into a long term contract with any
person, firm, corporation, or real estate management or
maintenance agent of any nature or kind, to provide for
the maintenance, operation, repair and upkeep o©Ff thre

+ koo

Common  Property, the Lake Easements, and of anv
facilities on lease to the Aszociaticy o Lo
provided for the Member’s usage and the power to enter
into any long term cable television agreement. Thie
contract may provide that the toral operatian ~f ke
managing agent, firm or corporation shall be ar fne .-oc;
of the Rssociation as a T-n v oo o s T o

mor Fag : )
further provide that the managing agent shall be paid
from time to time a reasonable fee either stated as
fixed fee or as a percentage of the total cosrs oF
maintenance, LpeLating, Lepail anu CERWEL Ul L e L
funds of the Association handled and managex by tne
managing or maintenance agent. Such fee, 1f any, shau:s.
be anoth~r of the management functinn crsts t~ ke b-o.o-
by the Association, as a Common Expense, unless the

contract providas +00 rmiva oo
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18.

19.

20.

21.

Section 1.
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The power to establish additional officers and/or
directors of this Association and to appoint all
officers, except as otherwise provided herein.

The power to appoint such committees as the Board of
Directors may deem appropriate.

The power to establish such reserve funds as may be
required from time to time by the Board of Directors, in
accordance with the provisions of the Declaration.

The power to bring suit and to litigate on behalf of the
Association, the Members and the Owners’ provided,
however, that except as specifically set forth in this
Paragraph 21, the Association shall not have the power to
bring suit or to litigate on behalf of the Association,
the Members or the Owners without the express prior
written consent of at lease eighty (80%) of the Owners.
The foregoing restrictions shall not apply to suits or
litigation on behalf of the Association to collect
Assessments, enforce liens, bring inijunctive actions or
to otherwise enforce the Articles of Incorporation, the
By-Laws, the Declaration, the rules and regulaticns or
the Traffic Regulations promulgated by the Association,
nor shall these restrictions apply to the Association’s
defense of any suits or litigation brought against the
Assocliation. The foregoing restrictions shall not apply
while the Developer is 1in control of the Association.
The power to possess, employ and exercise all Cowers
riecessary to implement, enforce and carry into effect the
powers above described, including the power to acquire,
hold, convey and deal in real and personal property.

ARTICLE V
DUTIES OF OFFICER

President. The President shall be the Chief Executive

Officer of the Association and shall:

O w

Act as presiding officer of the Board of Directors.
Call special meetings of the Board of Directors.

Sign, with the Secretary or Treasurer as the Beoard of
Directors so requires, all checks, contracts, promissory
notes, leases, deeds and other instruments on behalf of
the Association, except those which the Board of
Directors specifies may be signed by other persons.
Perform all acts and duties usually required of a chief
executive to insure that all orders and resolutions of
the Board of Directors are carried out.

Act as ex-officio member of all committees and render an
annual report at the annual meeting of Members.
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Section 2. Vice President. The Vice President, in the
absence or disability of the President, shall exercise the nNwWe Y«
and perform the duties of tha President ., The Vi~ oo 0

shall assist the President generally and exercise such otner power s
and perform such other duties as shall be presci.bed Ly
Directors.

Section 3. Secretary, The Secrefarvy shall Rgoe e
feilowing duties anu responsibiiities.
A. Attend all regular and special meotings -7 the Mool
the Association and of the Board of Directors and Leep
all records and minutes or Proceeuilids Lihdioul FIFRNE
the same to be done.
B. Have custody of the corporate seal and affix the same
when necessary or required.
C. Attend to all correspondence on behalf of the Board of

Directors, prepare and serve notice of meetings, KkKeep
membership books and receive all applications for
membership.

D. Perform such other duties as the Board of Directors may
determine and on all occasions in the execution of his
duties, act under the superintendence, contro!l  and
direction of the Board of Directors.

E. Have custody of the minute becok of the meetings »f thr
Board of Directors and Members and act as transfer agent
of the corporate books.

Section 4. Treasurer. The Treasurer shall: :
A. Attend all meetings of the membership and of the Board of
Jlrectors.
B. Receive such monies as shall be paid ipnta Ris bMani: ¢ o«

the account of the Association and disburse funds as may
be ordered by the Board of Directors, tailng proper
vouchers for such disbursements and be custodian of all
Securities, contracts, leases and other important
documents of the Association which he shall keep safely
deposited.

C. Supervise such monies as shall be paid into his hands for
the account of the Association in books belonging to the
Assoclation and deliver such books to his successor. He
shall prepare and distribute to all the members of the
Board of Directors prior to each annual meeting and
whenever else required, a summary of the financial
transactions and condition of the Association from the
preceding year. He shall make a full and accurate repor:
on matters and business pertaining to this office to the
Members at the annual meeting and make all reports
required by law. He shall prepare the annual budget and
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present it  to the Board of Directors for its
consideration.

D. The Treasurer may have the assistance of an accountant or
auditor, who shall be employed by the Association as a
Common Expense. In the event the Association enters into
a management agreement, 1t shall be proper to delegarte
such of the Treasurer’s functions to the management agent
as is deemed appropriate by the Board of Directors.

Section 5. Vice President/Treasurer. The Vice President/Treasurer
shall:

A. Be prepared as one person/officer to conduct the
aforesaid duties and responsibilities of both offices.

ARTICLE VI
MEMBERSHIP AND VOTING

Section 1. Quali atian for Memhershin, The mnoa i fen

for membership and the manner of admissiorn TO mener ship,  dnd
termination of such membershwp shall be as feollows: 7 o rovs-o -
entity shall automatically become a Member of the Asscciation Ui
acguisition of fee simple title to any Lot, Ly Ci.oling o decd

therefore in the public records of the County. Membership shall
continue until such time as the Member transfers or conveys his
interest of record or the interest is transferred or conveyed by
operation of law, at which time membership, with respect to the Lot
conveyed, shall automatically be conferrsd upcr the Syra-sf-re-
Membership shall be appurtenant to any may not be separated fro
ownership cf property subject to the Declaratio

No person or entity holding an interest of a&any Uype WL imosla
whatsoever in a Lot only as security for the performance of ar
obligation shall be a member of the Association. Developer, by
including additional property within the impesition rf 5=

Declaration, may cause additional membership in the Association anﬁ
may designate the ownership basis for such additicnal marbors oo
The Developer shall be & Member of the Association from and ait
the date of recordation of the Declaration, which membership sha
continue so long as Developer owns any Lot !s) within the Prorertu.

b (12
-

Section 2. Voting. The Association shall nave two (o,
classes of voting membership as 1s more fully set [orih it Livc
Declaration of Covenants and Restrictions. Each Member, including
Peveloper shall be entitled to one vote for each Lot in whicn tney

Page 9 of 17



BOOK 15087 PAGE 1160

hold interest reqguired for membership. Votes may be exercised or
cast by a Member in person or by proxy. Proxies may be filed with
the Secretary of the Association prior to the meeting. A proxy

shall be valid and entitle the holder thereof to vote until the
Secretary shall have received a written revocation of such proxy
executed by the grantor of such proxy or until the death or legal
incompetence of the grantor. When more than one (1) person holds
such interest or interests in any Lot, all such persons shall be
Members and the vote for such Lot shall be exercised as they among
themselves shall determine but in no event shall more than one (1)
vote be cast with respect to any such Lot. With respect to each
Lot owned by other than a natural person or persons or with to each
Lot owned by more than one person, the Owner(s) shall file with the
Secretary of the Association a notice designating the name of an
individual who shall be authorized to cast the vote of such
Owner(s). In the absence of such designating, the Owner(s) shall
not be entitled to vote on any matters coming before the
membership, nor shall the presence of such Owner(s) at a meeting be
considered in determining whether the quorum requirement has been
met. If a Lot shall be owned by husband and wife as tenants by *%e
entirety, no certificate need be filed with the Secretary naming
the person authorized to case votes for said Lot and either spouse,
but not both, may vote in person or by proxy and be considered in
determining whether the quorum requirement has been met at any
meeting of the members, unless prior to such meeting, either spouse
has notified the Secretary in writing that there is a disanreemer+
as to who shall represent the Lot at the meeting, in which case the
certificate requirements set forth above shall apply.

ARTICLE VIT

MEETINGS
Section 1. Meetings of Members.
A. Place of Meetings: All meetings of the Association Siia.

be held at the office of the Association or may be held at such
time and place as shall be stated 1n the notice thereof.

B. Annual Meetings: Annual Members’ meetings shall be
held upon such date as shall be selected by the Board ~f Nrm - e
in its discretion, in each calendar vyear subsequer: tu
relinquishment of control of the Association by Developer. K
meeting shall be held on a legal holiday. The meeting shall be

held at such time as the Directors shall appoint from time ©o Lime.
The purpose of such meeting shall be ‘the election of Directors and
the transaction of other business authorized to be transacted Ly
Members. The order of business shall be as determined by The Roard
of Directors.
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C. Special Meetings: Special meetings shall Lo el
whenever called by the President or by a majority of the Board of
Directors and must be called by the Secretary, upon receipt ¢t a
written request from Members of the Association holding a majority
of the total votes of the membership. Business transacted 4at ald
special meetings shall be confined to the objects and actions to be
taken as stated in the notice of the meeting.

D. Quorum: A quorum for the transaction of business at the
annual meeting or any special meeting shall consist of & majorit,
of the total votes of the membership, being present either in

person or by proxy, but the Members present at any meeting although
less than a quorum, may adjourn the meeting to a future date.

E. Voting Required to Make Decisions: When a auornm i«
present at any meeting, the vote of a majority of the Member’s
votes present 1in person or by proxy shall decide any guestion
brought before the meeting, unless the Declaration, the Articles of
Incorporation, these By-Laws or any applicable statute provides
otherwise.

Section 2. Directors’ Meetings.

Al Annual Organizational Meeting: The annual
organizational meeting of the Board of Directors shall be held
immediately following the adjournment of the annual meeting of

Members. The Board of Directors may establish a schedule of
regular meetings to be held at such place as the directors may
designate. Regular meetings may be held without notice.

B. Special Meetings: Special meetings of the Board of

Directors may be called by the President, upon notice to each
Director to be delivered by telephone, mail or in person. Special
meetings may also be called on written request of two (¢
directors. All notices of special meetings shall state the
purpose, time and place of the meeting.

C. Quorum: At all meetings of the Board of Directors,
a majority of the Directors shall constitute a guorum for the
transaction of business and the acts of a majority of the Directors
present at such meeting at which a quorum is present, shall be the
acts of the Board of Directors except where approval by a greater
number 1s required by the Declaraticn, “he Arctizleg o7
Incorporation or these By-Laws. At any meeting at which a gucru
is not present, the presiding officer may adjourn the meeting from
time to time and at any such adjourned meeting, any business which
might have been transacted at the meeting as originally called, may
be transacted without further notice.
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D. Joinder: The ijoinder ~f a Divert.y R o ST
a meeting by signing and concurring in the minutes of that meetiny
shall constitute the presence of such Director for the purpocse oi
determining a quorum.

E. Written Action: Any action required fo he faken af
a meeting of the Directors may be taken without a meeting if a
consent in writing setting forth the action so to be taken, signad
by all of the Directors, is filed in the minutes of the proceedings
of the Boards. Such consenrt shall have Lhe dame DD L0 o
unanimous vote.

F. Presiding Officer: 1In the absence of the presiding
officer, the Director present shall designate one of thelr number
to preside.

G. Telephone Meeting: Any regular vl Spetadal tewl_oing oL L
Board of Directors may be held by telephone conference, at which
each participating member can hear and be heard by all otner
participating members.

H. Order of Business: The order of Pueirces 5= 7o -0 o
meetings shall be as determined by the Board oi Direcuors.

ARTICLE VIIT
NOTICE OF MEMBERS’' MEETINGS

Section 1. Annual Meeting. Written notice of the annual meetilng
of Mempers shall be served upon or malled o each Memier T R
to notice, at least ten (10) days, and no more than sixty (60)

days, prior to the meeting. Such notice shali be hand delivereu ot
mailed to each Member at its address as it appears on the books of
the Associations. Proof of such mailing may be given by the
affidavit of the person giving the notice.

Section 2. Special Meeting. Written notice of a special meeting
of Members stating the time, place and object of such meeting shall
be served upon or malled Lo each Member al i€asi LWo 1o days abd

no more than sixty (60) days, prior to such meeting.
Section 3. Waiver. HNothing herein is to be construed to prevent

Members from waiving notice of meetings or acting by written
agreement without meetings.
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ARTICLE IX
PROCEDURE

Robert’s Rules of Order (latest edition) shall govern the conduct
of corporate proceedings when not in conflict with the Articles of
Incorporation and By-Laws of the Association or with the Statutes
of the State of Florida.

ARTICLE X
ASSESSMENTS AND MANNER OF COLLECTION

The Board of Directors shall have the power to levy and
enforce Assessments against Lots and Owners, as set forth in the
Deciaration.

ARTICLE XTI
FISCAL MANAGEMENT

Section 1. Fiscal Year. The fiscal year of the Association shall
be the calendar vyear; provided, however, that the Board of
Directors is authorized to change to a different fiscal year at
such time as the Board deems 1t advisable.

Section 2. Depositories. The funds of the Asscclation shaili L
deposited in such accounts as may be selected by the Board of
Directors, including checking and savings accounts in one (1) or

more banks and/or savings and loan associations, with an investmor?
firm or firms, all in accordance with resoluflons app oved by the

o : [ b Y .- ;-.-,\r.

Beard of Tirectors. Jas _louvion g
the signature of the President or such other persons as the ‘Board
may authorize. The Board may require more than one (1) signature
on checks and bank drafts. The funds shall be used onlv for
corporate purposes.

Section 3. Reserve Accounts. The Association shall estabiish anud
maintain such reserve accounts as shall be required from t.me w.
time by the Board of Directors, in accordance with the provis:itrs
of the Declaration. Payments to the reserve accounl alid <¢inhcl
incidental expenses incurred by the association administerina ana
carrying out any of the provisions of this Section 3 shall be a
Commorn Expense.

Section 4. Fidelity Bonds. Fidelity bonds mey bae sogoliro.

Board of Directors from all officers and emplcyees ©f the
association and from any contractor, director vl olliscEr lLabidoo. g
or responsible for Association Funds. The premiums for such hnonds
shall be paid by the Association as a Commecn bxpense.
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Section 5. Records. The Association shall maintain accounting
records according to good practice which shall be open to
inspection by Members at reasonable times. Such records shall

include a record of receipts and expenditures and accounts for each
Member, which accounts shall designate the name and address of the
Member, the due dates and amount of each Assessment, the amounts
paid upon the account and the balance due. A register for the
names of all Mortgagees who have notified the Association of their
liens and to which lien holder the Association will give notice of
default if required, shall also be maintained.

Section 6. Annual Statement. The Board of Directors shall present
annually to the Members a full and clear statement of the business
and condition of the Association, as prepared by an independent
accountant.

Section 7. Insurance. The Association shall procure, maintain and
keep in full force and effect, such insurance and may by required
by the Declaration to protect the interests of the Association, the
Members and the Mortgages.

Section 8. Expenses. The receipts and expenditures of the
Association may be credited and charged to accounts as the Board of
Cirectors may determine, 1in accordance with good accounting

practices.

Section 9. Budget. The Board of Directcrs shall adeopt a bhudget
for each fiscal vyear that shall 1include the estimated funds
required to defray the Common Expenses and to provide and maintain
funds for the accounts established by the Board of Directors, 1in
accordance with good accounting practices.

ARTICLE XIT
RULES AND REGULATIONS AND TRAFFIC REGULATIONS

The Board of Directors may, from time to time, adopt rules and
regulations governing the details cof the operation and use ot the
Property and Traffic Regulations governing the use of the Streets,
provided that the rules and regulations and Traffic Regulations
shall pbe equally applicable to all Members and wuniform 1in
application and effect.
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ARTICLE XIII
VIOLATIONS AND DEFAULTS

In the event of a violation of arny of the g2 osisi o

Declaration, these By-Laws, the rules and regulatlons or Traffic
Regulations adopted by the Association or the Articles .
Incorporation, the Association shall have all rights and rem=:diss
provided by law, including without imivation caobid Suof fole o

shall be cumulative) the right to sue for damages, the right £n
impose a special Assessment for non-compliance, as provided in the
Declaration, the right to injunctive relief and in the eveni .f a
failure to pay Assessments or to abide by the architectural
restrictions in the Declaration and the Master Declarat-uin Lic
right to foreclose its lien as provided in the Declaration; and in
every such proceeding, the Owner at fault shall be liable for court
costs and the Association’s attorneys’ fees, including such cost
and attorneys’ fees on appeal. A suit to collect unpaid
Assessments may he prosecuted by the Docnriztinr wirkbeoge - k
the lien securing such unpaid Assessments, costs and atfornew’s
fees.

ARTICLE XIV
AMENDMENT OF BY-LAWS

These By-Laws may be amended, altered or rescinded by a majority
vote of the Board of Directors at any regular or special meeting;
provided, however, that at no time shall the By-Laws conilict with
the terms of the Declaration or the Articles of Incorporation. Any
Member of the Association may propose an amendment to the board and
the Board shall act upon such proposal at its next meeting. Until
such time as Developer relinguishes contrel of the asscoiation, all
amendments to these By-Laws shall be 1nettecblve unless Developer
shall have joined in and consented thereto in writing. Any attempt
to amend, alter, modify or rescind contrary to these prohibitions
shall be of no force or effect.

ARTICLE XV
DEVELOPER’S CONTROL

Anything contained herein to the contrary notwithstanding, fhe
Developer shall have the right to retain control of the association
until the earlier of the following events:

1. Three months after 90 percent of the Lots have been conveyed to
the Owners.

2. Seven (7) years following the conveyance of the first Lot to a
Lot Purchaser; 3. or such earlier time as 1is determined by
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Developer, in the Developer’'s sole discretion.

Prior to ninety (90) days after the happening of the earlies”
of the foregoing events, the a85061at10n shall conduct the Turnovpr
Meeting. So long as Developer retains control of Lo oo 1
Developer shall have the right to app01nt all members of the 2 @
of Directors and to approve the appointment of all Officers of the
association and no action of the membership of the Association
shall be effective unless and until approved by the Developer.

{

ARTICLE XVI
VALIDITY

If any By-law, rule, or regulation shall be adjuuged liva:i. i,
such fact shall not affect the validity of any nther Pu-liay, o
or regulation.
ARTICLE XVIT
CONSTRUCTION

These By-Laws and the Articles of Incorporation of the association
shall be construed, in case of any ampbiguity or lack of clarity, to

be consistent with the provision of the Declaration. In the evens
of any conflict between the terms of the Declaration, the Articles
of Inczrporaticn or these Dy-Laws, Uhe [oliowil.g ool o0 oo e
shall apply: The Declaration, the Articles of Incorporatics s

the By-Laws.
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BOOK 15087 PAGE 1167
Dorothy H. Wilken, Clerk

The foregoing were adopted as the By-Laws of ANTIGUA AT TOWN CENTER
HOME OWNERS ASSOCIATION, INC. a not-for-profit corporation under

the laws of the State of vg/lorida, at the first meeting of the Board
of Directors on the v ahbid day of W2 e , 2002.

ANTIGUA AT TOWN CENTER HOMEOWNERS
ASSOCIATION, INC.

//’(
; (e g
Timothy R- K‘e?/ly P/f'esident
\
i

(CORPORATE SEAL) Attest:

By

Ronald L. PlatE, Sécféféﬁ/ o
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