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BRISTOL'S BANKING RECOMMENDATION

While doing the quarterly billings this year with 160 associations and 15
different banks, it was agreed that working with 15 banks makes it
extremely difficult for the Bookkeeping Department. Each bank has a
different set of rules and web site cash management program. We have
always wanted to allow each association to be able to choose their own
banks, however, we are discovering that it takes a lot more time to
communicate with each financial institution, plus banks have had to take
major losses which have affected their bank security ratings.

Working with Kathy Karmazin, our Controller, for 15 years, and 5 years of
prior banking experience, we developed an R.F.P. and sent it to all of the
banks. Based on the response, we have chosen four banks which the
Board of Directors may choose. They are as follows and listed according
to our R.F.P. rating:

ANCHOR COMMERCIAL BANK
GULFSTREAM BUSINESS BANK
SUN TRUST
15T UNITED

As you can imagine, just changing all of these accounts is a huge task, but
we feel we have a fiduciary to all of our clients to provide this kind of
information and guide them to the safest and best banking institutions
availabl e. I n today’' s economy, W €
stability, services offered, interest rates and electronic capabilities with
safety being the #1 concern. Bristol did a very comprehensive and
thorough study of the bank responses received as you can see when you
go on line to our Website and review the spread sheet.

Thanks for your help in this process.
Board members who wish to review our spread sheet on the bank

responses may do SO by going t o
www.bristolmanagement.com.
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